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Bahrain insurance

association elects new
board 11th Feb 2015 gRegency Hotel |

BIA celebrates insurance
week 2015

BIA concludes insurance
day 2015 campaign

by holding its

annual gala dinner

BIA Supports MEIF 2015

AUB Acquires Full
Control of Legal
& General Gulf B.S.C (c)

Nexus Financial Bahrain Insurance Association (BIA) held its Annual General Assembly Meeting of
Services awarded shareholders at the Intercontinental Regency Hotel in Bahrain 11th February 2015,
“Broker of the Year” in the presence of officials and representatives of the Central Bank of Bahrain.

Medical Committee / On review of the Board's report, the AGM has approved the year end results
NHRA Meeting and the financials for 2014. The General Assembly also elected members of the
Board for its next term 2015-2016 to continue providing the best services to the
insurance sector.

The members of the Assembly have highlighted the role played by the Kingdom
of Bahrain in developing the insurance sector, which contributes directly to
strengthening the role of the Kingdom in enriching the economy regionally and
globally.

During the meeting, Mr. Yahya Nooruddin was elected as the Chairman of the
Board of Directors in the presence of senior members, and Mr. Yasser Al Baharna
has been elected as the Vice-Chairman. Also, Mr. Stephen Wagstaff has been
assigned as the Board Secretary and Mr. Mohammed Radhi as Financial Treasurer.
Additional five members of the board have also been elected which are: Mr. Younis
ALSayed, Mr. Sameer AlWazzan, Mr. Nader AIMandeel, Mr. Ebrahim AlRayes and
Mr. Jameel Bahou.

It is worth mentioning BIA plays a main role in discussing and coordinating with
the insurance companies as well as the Central Bank of Bahrain, along with other
Associations and specialized institutions. In addition, the BIA arrange different
insurance activities such as organizing workshops and seminars, that aims to
increase the awareness of the importance of the insurance, besides its role in
v building a firm Bahraini society. The Association also contributes by studies, plans
J}j amnasays and recommendations for the progress of the insurance industry in the Kingdom
of Bahrain.
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BIA CELEBRATES INSURANCE

WEEK 2015

MANAMA: Inspired by the success of the “Insurance
Awareness Week 2014" campaign, Bahrain Insurance
Association (BIA) has announced its plans to conduct the
annual event in 2015. The awareness campaign, will run from
11 to 18th March, and will be organised under the patronage
of the Central Bank of Bahrain (CBB). The one week long
campaign is dedicated to raising awareness and shedding
light on the significant role insurance plays in guaranteeing
the well- being of individuals.

This year's campaign aims to raise public awareness on
various insurance products such as, but not limited to, medical
and life insurance. "Amna’ the BIAs brand ambassador, will

play an integral role in conveying the messages to the public.

The focal point pf awareness campaign will be a stand at the
Bahrain City Centre. A large cut out of “Amna” will draw the
attention of small visitors, who will be provided with more
information about the insurance sector and its products, and
given attractive giveaways.
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g City Centre Bahrain |

Mr. Abdelrahman Al Baker, Executive Director of the
Financial Institution Supervision at the CBB, met recently
with the insurance to plan a roadmap for the upcoming
insurance awareness week. This meeting outlined campaign
objectives and various potential activities.

Commenting on the above campaign, Mr. Baker stated “The
CBB is proud to provide support to the BIA in their initiative
and effort to empower the insurance sector via creating
awareness of the different services and products available
to the public. Given the significance of the insurance sector
in stimulating economic growth in the Kingdom, | hope that
this event will help to further enhance public awareness on
the importance of insurance.”

In addition to the stand at Bahrain City Center mall, BIAs
multi-media campaign utilises an array of media outlets
such as outdoor banners, SMS, radio jingles and press
advertisements. The campaign aims to create a buzz in the
Kingdom and provide optimal exposure for the insurance
industry to the general public.

BIA CONCLUDES INSURANCE DAY

]
2015 CAMPAIGN BY HOLDING ITS .
ANNUAL GALA DINNER

16th March 2015 g ART Rotana Hotel

Monday 16th of March 2015, marked the conclusion of a one
week Insurance Awareness Campaign to celebrate Bahrain
Insurance Day 2015. The Insurance Week was inaugurated
at Bahrain City Center last Wednesday and was held under
the sponsorship of the CBB (Central Bank of Bahrain).

The annual Insurance Week Campaign promoted awareness
and education of the public on the various insurance products
and theirrole in protecting individuals. This campaign involved
a large scale exhibition, which included various activities and
programs which provided an eye catching display to mall
customers, especially the interactive role played by Amna,
the campaign mascot.

To conclude the Insurance Week, BIA (Bahrain Insurance
Agency) held an annual gala dinner on Insurance Day. The
dinner took place at Thuraya Hall, at the ART Rotana Hotel in
Amwaj Islands. VIPs and leaders of the insurance industry
in the Kingdom were among the many guests to attend the
event.

The Gala commenced with a welcome speech from the
Executive Director of Financial Institutions Supervision
of CBB Mr. Abdul Rahman Al Baker, Where he thank all
those responsible for making this campaign a success,
emphasizing on the important of this annual event. Then
the outgoing Chairman of BIA, Mr. Younis Jamal Al-Sayed,
underscored the importance of BIA to continue celebrating
the annual insurance day. Mr. Al Sayed, noted the importance
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of awareness campaigns in the education of the citizens and
residents of the Kingdom, with a particular focus on the
different insurance types such as life insurance and health
insurance.

The dinner also boasted a variety of activities such as
a selection of video clips which displayed the different
activities that took place during the campaign. In addition
a special show which presented the first book of its kind,
entitled “The History of the Insurance Industry in Bahrain”
by the author Ali Rabeah. This book has been the fruit of
3 years of hard work, especially by the author and Mr. Al
Sayed, and the BIA is proud to document the development
of the insurance sector since its inception by launching this
book.

The Governor of the CBB Mr. Rasheed Al Miraaj and
the current Chairman of the BIA, Mr. Yahya Nooruddin,
recognized a number of pioneers who have contributed
to the insurance industry. Those who added value to the
insurance sector were Lutfi Al Zain, Sameer Al Wazzan, and
Hussain Al Ajmi.

At the closing ceremony BIA acknowledged and thanked all
those who participated in the campaign and supported the
success of the 2015 Insurance Awareness Week. A special
thanks was given to a variety of sponsoring insurance
companies, Bahrain Specialist Hospital, Al Kindi Hospital,
and Repsfit Studio on their active role for this year.
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BIA SUPPORTS MEIF 2015 HER
INDUSTRY LEADERS DISCUSS -
NEW STRATEGIES FORTHRIVING

IN A CHANGING INSURANCE

LANDSCAPE
5 o rozos B 8 oorvons |

The 11th annual edition of the Middle East Insurance Forum (MEIF 2015) witnessed a high profile opening at the Gulf
Convention Centre in the Kingdom of Bahrain. Convened under the patronage of Central Bank of Bahrain, the event was
attended by more than 400 international industry leaders and key decision-makers representing over 150 international and
regional organizations. A powerful line-up of more than 35 international speakers and industry thought leaders discussed
key issues that the regional insurance industry is currently facing and how the industry needs to move forward to continue
to thrive in a changing insurance environment.

The MEIF Exhibition was held along the sidelines of the conference and showcased the latest products, services and
innovations from over 30 exhibitors, Including the Bahrain Insurance Association.
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Jointly organized by:

AUB ACQUIRES -=
FULL CONTROL

- LIFE & SAVING
20th AIRDC Conference 2016 OF LEGAL & COMMITTEE
Association of Insurers and Reinsurers of Developing Countries (AIRDC) G E N ER AL G U LF

T m—— B.S.C (C)

The Legal and General Group Plc has decided to sell its 50% stake in Legal & General Gulf BSC (LGG), its
Bahrain based joint venture with Ahli United Bank BSC (AUB) specializing in the extension of conventional
and Sharia compliant life insurance services. This move comes in the context of other corporate divestitures
undertaken by the L&G Group Plc in France, Germany and Egypt to focus its business on identified core
markets.

Following completion of the sale, Ahli United Bank BSC (AUB) now holds 100% of LGG's shares.

AW

Commenting on the transaction, Sanjeev Baijal, AUB Deputy Group CEO - Finance & Strategic Development
said “Securing full ownership of LGG demonstrates AUB’s continued commitment towards providing life
insurance and bancassurance services, which represent an integral part of the AUB Group's product offering.”
He further added that “the company will seek to expand its bancassurance distribution network and to further
improve its product menu particularly on the Takaful side’”

Peter Drummond, LGG’'s CEO, commented, “We are very encouraged by the closer association with the
AUB Group which will facilitate the development of conventional and Sharia compliant business growth
opportunities and the achievement of better cost synergies.

He confirmed that “all existing client polices and their underlying investment arrangements remain unchanged
and that the LGG management and staff will continue to service existing clients and work to develop new
business and products.”

e NEXUS FINANCIAL SERVICES l=

15t TWIC 1977 Manila, Philippines 11th  AIRDC 1988  Manila, Philippines
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4th  TWIC 1984  Casablanca, Morocco 14th ICDC 2004  New Delhl, India

Sth TWIC 1986  Beijing, China 15th  ICDC 2006 Cairo, Egypt

Bt | TWIG 1906: Qoo Bouadcr: 1640 DG 2003 Mpcka Erifppinee 18th Nov 2015 Q Dubai |

Tth TWIC 1580  Dakar, Senegal 17th  ICDC 2013 Colombo, S Lanka F —

8th TWIC 1992  Mew Delhi, India 18th  ICDC 2014  Victoria Falls, Zimbabwe

gth TWIC 1984  Cairo, Egypt 19th  AIRDG 20156 Victoria, Seychelles Nexus has won another prestigious accolade at the Middle East Insurance Review “Middle East Insurance
10th AIRDC 1996  Havana, Cuba Industry” award ceremony held on the 18th November in Dubai; the MEIR “Broker of the Year” award. This

is the 15th Industry Award Nexus has received in its 9 year history.
www.airdc.org

The best of the industry was showcased at the 2nd Middle East Insurance Industry Awards (MIIA), which
drew many entries across the region eager to demonstrate what they are doing to stay at the top of the game

ZOTH AIRDC CONFERENCE 201 6 This year's Awards was supported by the Dubai International Financial Centre and General Arab Insurance.

Federation. The judging process and results were audited by independent auditor EY, while the judging
panel comprised 26 domestic, regional and international leaders in the insurance industry. The results were
announced at a gala dinner yesterday in conjunction with the Dubai Rendezvous.

The Association of Insurers and Reinsurers of Developing Countries (AIRDC) started back in 1977
but was then known as the Third World Insurance Congress (TWIC). It is a non-political and non-profit
making association whose members are insurance or reinsurance entities, domestically incorporated
and owned by nations, bodies and/or organizations in developing countries. The AIRDC represents
member companies in three continents: Asia, Africa and Latin America.

The Association’s guiding principle is to develop and expand international collaboration and cooperation
in the fields of insurance and reinsurance of every type.
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As a part of the mutual collaboration between the Bahrain
Insurance Association “BIA" and the National Health
Regulatory Authority “NHRA! the BIA Medical Committee
chaired by Mr. Younis J. Al Sayed have met with the newly
appointed CEO of the NHRA, Dr. Mariam Al Jalahma to
congratulate her on the new post and sustain the good
relationship by continuing having an annual regular meeting
with the NHRA.

Dr. Mariam Al Jalahma has welcomed the committee on
26th November 2015 at the NHRA premises at Seef area

Month  Activity

t ’JAN

Update Meeting

Insurance Sector Training

and discussed the various aspects of the health regulation
plans, and its relation to the future National Health Insurance
Plan, and insured the committee that all issues related to
private health facilities facing the insurance industries will be
addressed directly and individually by the NHRA.

Dr. Al Jalahma has also provided the committee with a copy
of Law no. (21) for the year 2015 regarding Private Medical
Facilities, and discussed the medical regulation laws.

Marine Visits PO.Box 2851
Seef Area
FEB MEIF 2016 Kingdom of Bahrain
Updates on IFRS T +973 1753 2555
t ’ MAR AGM Meeting F: +973 1753 6006
E: biabah@batelco.com.bh
APR Insurance Awareness Week

Insurance Issues
GAIF Conference

( ’ MAY
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Symposium: Managing Health

SEP 20" AIRDC conference

“Life is brighter....

....when you go insured”

Bahrain Insurance Association

biabah@batelco.com.bh :guigyial a i

www.bia-bh.com
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20th AIRDC Conference 2016

Association of Insurers and Reinsurers of Developing Countries (AIRDC)
26-29 September 2016 « Manama, Kingdom of Bahrain
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