N

ESNAD % oL w!

Real Estate Valuation W)L 9 =l il

(gl L)

ULl oo - 820 dijaoy

o (1 gugsl0

oy A T
O st

Goyd dnio b ElVl jo)

A el i
(sl loll Jol dAub ) ddlodl juall:odlmado We support you

rIE0E 6aa 10VO Myl @oain AN INIPCPP: gusle +ANICCAEN: Qi EFMVVVC 5)lad G2l il aliw] A5 b



N

ESNAD 4 olLiw!

Real Estate Valuation YIlb =l dil
H LIE 1] 'I Dq LL)
| dsbetpsy | Uel=i| p |
P $AaL0iTlUaA Lol ol adll

(0 ddgrl rpndill jyleol JUioVlg pudilulnliiolg @il

3 oAl Gl Lniollg

) PRIl G)ro

3 dAapillably

v ) alac] Joce duadio ol Jundll r
q oLLill Jao Juu Ul bl Ul Juadll ¥
I diyaoll sqiuio ule JlaIlddinio (e 61 ol
Il Ul gqiuio ol JW=llang | P
Ir dualollulogleog o s=Jlwlily PP
I Wl lghigagan | PE
g Wlogleoll jan ogsuln F.o
13 =l jgn A
\1 SWOT Julai = PV
A oL il :&ulJl Juadll 3
19 oSl el
(l ol | &r
M JW=ldilailldodll | &P
M aungillgdealiolldialln | €€
rv G loll :yuolall Jndll o
A duwljx ddlia o.l
rq WhhdimgllUo jgn O
Fo dnlallolanlig lhg il o.P
A oQill jnlso 0.6
FA WAS GG oA JulN 0.0
Fq Yol duwlya 0.0
e thlagll Julnaigdunly 0V




N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Joll Jnall

531051l Uaalol

P &= 0L €40 — - [EF M/ ALyl lan] Al — 71 9PE a0l oll udoll Ao polualivthlla e Aidoll:asizoll pudol|



N

ESNAD 4

Real Estate Valuation

oLl

Gl o=l oill

o™il Guliniollg M0 dugall o dill puleol

Sasiill Al IIII

Vg oSl ClAl)iolg Gilda

adlin o dualoll Ylualsisl rod

UlodxAiingll
oravingll

Jolgillylgic
LON VY| RNTT))
(WQila

dualoll g

JoldAaph) ol puall
(dyylo =i bloll

(WEHIOULS) o=l pdto

https://maps.app.goo.gl/LSigcFNVV5Anj2Rj6

B 69—l WA &Il K6 daln 6)ubY od 13] V- Jlocll &ion 21011 oy
roLolsilg dyalibJl dalilg dya il ASlgUlg W oigoll (rotdoll oUAL

AAaunillg (rosi) aoizoll et oll yrgeul diall e 6)alnll ol =il
I (International Valuation Standards 2025) (0 ddgallonuéill juleo o oAVl
Aol il jyls o yulao Lo

o/ A/E.

adypin / Jaadl wglwl
dognagll duadillcldoill

wlallplasiwl

A&yl ganpJladl plasiwyl
ol Ul pplaaiwy dJall

9ol Jgnlldegono ol ol jUuI
oA Ugay 169 lol VI
SjorAlbynd Ualg
olaniwl Jrolgulel

ol Qi o

aflaill dAamill

o8l &yl

a) i /gl
610isoll

Aol apAyo

il Eqi

JEJLNT/CEN T

g@m&@gjgam
Yildce jlotiwl Goainl
10 WLl

Aylodl §ouull

o (/0/ll

droquull dorll

EliolI 0 dgl jyleoll
ule ety Al jagoll

ol Ugn Ul dUalio ausluwl
o8l AU LB WilolJUVI
el &g el syiilio Uy
Ve Aol ] (o
Wigwiay ylao yulwl
@6y20 IR (Lo Wi
Jus] ol jud Yga dong

MO0NILA

o ((V/V/10

o ad] lailla] rody (oo angollwoa L dypw 1) &illg o il wlloc A=)
130 piij oo Vg LB Wopn U Egd 5T U0 Algduuio Sl Jond ac Gonano
6l Lo 9l dyjga 6 i ol Ylu 9l diyig Sl o aw] 6BVl gl Ao j (5l gl \lolA 1y &l
JAuil dugite A8io G9olgo ule Jgnall Uga Cul wih sl &o Jinlgl dliug
Aoy P& (o UA K2l &o 1§01y Loy ella (o <Liliwlg Ao yalad Al Glulg
&890llg UgpialyI(Jglad) duloll §ouul dira &6g.0 Ole p&illlas Jolady
uwlio Yoainll pao aly Gl GHall ol geainll paol Kdgrialyl

Wl o Joino of pla slgw Alaoll oo wjlai aagy Y aibpuboll 16)

AAa)uiall uljlésllg

angolldanll
119l laJ

0AATIIO) :

(il dga

Jio=ll
Juaivl oA
Jaisoll

oVl Jnll

&og0llny) o &ill

oL@l puleo
0 augall
International
Valuation
Standards 2025

i iol

Uo LAyl

dijleoll A4yl

Aol yuluwi

(¥l
v=2toll

L6l ayt

olaAiwl
29169 p) &l
&ujoillg puirill

il

AJlaollyjlAaj
auugilg


https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6
https://maps.app.goo.gl/LSiqcFNVv5Anj2Rj6

N

ESNAD 4 olLiawu!

Real Estate Valuation GO =llou dill

GALQiill yaAloll I (
Lihiillalliniglig M0 dﬂanJl | ol \JL'.i.'i.olllq Gl LAlLiolg G5laa

wode 2qudll
- Gl locl
JuuQiillg

wode 2qudll
JunillJlocl

wode 2qudll
- Jlocl
Ayl

laiinlng lainn yalyiol ol oallg elled (o Loy Uaygji ol ol wiaiimell ble AloicVipd  «
oL AU 0 olaA il

"8l Galo Lo Q861 0" Wiatimoll Jodits  *
dualolleln
JluMlade

ool dniwlgy $oul ddleioll Wlogloll Gon duloc Ciol
Guagsull Jglad &8god v tuallgoain pao wilabaol

G0 Gl U ol of Guuii UGB Al e ¢

A0V 8nyii @il Al uo 63g2g.0Jl ELL

ol tuayl Jlocl glai ue Guiagr@oll 2gy8)]
Wgbo dolall ulAlioll fronUgaiyluny «  PHIHIRo Ol

I, R N o dyoall

WalUudogearoygaiylgaograliora Jh o elalgisyl
o iy i)l agndollplaaiwi) duuliog
Jdioo ouprdd ogadi Juw oo il i)
Juleol)

Inguilll po Ay ulioll liiil) Angy V@ Ao powleynill
(rolanVlg 1y &ill

Ue oling il dunyidoll @bl ol iy - ¢
Kholjodill AU oo 639090l GileAll
wlAlioll paAaiui Lo Wleg «dnla wlalgioh
Aot Lle Aloinollwlpill il auagi) dnlall
dnla Ll ulaliiol oas @ ngig.Janil aal
o8l Ul i)l oasinie) angi il «

Lavil of il gl Lle Tny i Lde Agizy il jleo Wl

VO VSt Lay A5l U A dang (e 4= (10 dygall

g0l ang ule il Ayl Glalyioll

dolall dnlallulalioll Gron UgaiUluny - Al

UgaiUlgaogialiora Jh o Wgd=o

Agn ol plaaiwi) dnpliog @JaVudogeao

28] J i 6 il elpa] ojliug (Al

9l Wlbg=o Bl Lo LI JWRIIUTLAlLSI I *
uilho| (Lo A0 duAloll uas ol duollhil agus A0 LB WL PN
ode Qoo ) clisg W ELRLVI gl Jla=IU WAl 18l

bl ae

O O O O

0 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

A,V

AV Gagew Jyy el yg=uig g Ulislog Ugilo Ug=uwig duilol hé o alis

wiio IC1 VY Yalonoll Lol uagy=llg t .'I' II
o)l Jloclg wladol
Wwilatoll
GaylJlocl
[GVEa¥o e \).ﬁb.oJ|
iio IrCPrPva ' 89300 wblunllg Wil aso
pilale hiAllJloclg
ol €15 VERVIFYSIENV )
Qlijd=alio Ad=alro
owlwi I+ 190€ mlf‘m lilg roudil Glayio
. s NESN] il
ol (A€ o 50l o
JQ?Z! @i lilage Acizollpidoll
MRICS Registered Valuer wolwnll

Membership No. : 6601494

dapill atil

ll-+.0€ Udaoizoll Yool dyageull diyally slilioll dygiac rob)
Ja=li&po P&l £49
£ ravvvr Gl Jaul pb)
QIEF /I Il Jauwll ay)b
IM9PE a0izoll pydoll Uarayimd)
- EPAI/I: vaLa il jlanl &gt

\\\\

&b--l .- s
Bl AuBIL Sl 4SuD HIl pda
Shoal pul el
E-F-COVVVC O
I ——
3 JW2Jl i Er6 — a IEF M/ uara fill jlan] &gyl — IFI----QI"E:J_OJ&(JJIWIMﬂMJWMIMImMI:MI(WI



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

k__,Jl;'i.u Jnall

P&l alacl Joc duadio

Vv JWO2J o8 16 — @ IEP I/ juara il jlan] &)U — I+ 9P Eagisoll puboll uatafiod) polualleihliaie riagll:agigoll ouboll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

j._u.ii.'iJIaIa.c!d.o.cﬁ,ga_.nli.olr

duioll pudill GilglhAg dunaio olal JAuil laungy s)le=llodil |Q.0d4JQJJ|J1Hl_ioJ||9_u_bJ"... jode Uy
2l AA i ga) Josdl dylg

clin pliwl laiog Jiosl (o Wlogleoll &on P T
Jl A 609 lA Ll KOA9LAg il And g dualoll ollobllifosn

Guuiill 6)1a] : Jgd ol

Ulogleo &ong jle=lldijleo Anpoll 0ad b (O] JLo=lldijleo
KN TP FGEEINE P FIEIM NN §gullcilogle o &ong

wdlasoll Pl pund: Joguuoll

Yol Ulogleo JUni) &yyliioll 6)15] Gup6 Lo
Widoc GHAT 0 eatl o)l 16 Yo Wiadiuiollg

&uylitoll i 6)1a]: Joguuoll

aubquullg duinoll Wlogleoll &ron JUni ey .
ATl Gl LS B 0gioll Wlogleoll Liiung ol gl gulnj
Jaaluglu

&uylitoll oudi 6)1a): Joguuoll

Hotbo b (o py0illdea |J-OQJ3J-0J|03-®0-OI'°J
AoaAinigll gpallgWlogleoll (o 25U (aoiRo

&yl i 6)lal: Jobuuoll

Ul oll ode Uy ooVl 63quioll jlan] o
d=alpolltuni oag.640qioll Audgull Wlogleollg

JWO =)l Qi
A0 5T 329 Jla Lo Jtol i (o —HQill6aquio-
&uylitoll i 6)la]: Joduugll

UlAnloangy

6145V 63g 10l oo Lilail 1&ill jlan] rod)
ba0ioll ol B og

JeoJl: Joduioll

A JW 2l owdi Er6 — o IEF M/ AL il jlan] &gyl — IC1 AP E :apisoll ouboll mﬁpmﬁ)wMI&;bﬂbi_cﬂmoJl:wlmoﬂ



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

GO Jndll

oLl Jao Juall Gl

diyaoll sqiuo ude Jlo)lddnio e 6a1i Pl
UVl il Lle JBIlang P.r
dialoll Wloglsog o)l WL .Y

J =l Jlghhig agan P.€
Ulogleoll jan pgdeun .o
=l jgn P2
SWOT Juaik.y
q &= 0L €40 — - [EF M/ ALyl lan] Al — 71 9PE a0l oll udoll Ao polualivthlla e Aidoll:asizoll pudol|



L\\\

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

disaoll sqimo ulec JWi=Jl A hio e 63Lj I .l

disaoll sqiwo Lle L=l Qg

V0 12279 @Uag sl Ayl Aalooll (o Yl fall )6 830 Alao &8
Al e Ao Pl langan Jai Cuin ol imill o piul Jalwll e niio
UiV Jgh ole diaoll laling ol dislieall Az 8P Alolg jlandl Jua
Ayl lavidalg (p pAo- gaig duginlg dulodll Ldagan

JUnao agaguelag Uy pilll Yropal) dun sl dulgul Lagh 630 Ay o jLotlg
Lgiwelanllyuilo J1bui illelanl disaog poall isliate elloll

620 diyao Uc 0aLi

Wl &80
o)l Gupa
Rigllaiecllollgin

dijaoll sqiuio ule Jle =)l agan AAgi6jan

uiall ghlio JLa<Jl &6g0 i)l

" alll are elloll diao pisdlaicellolljluao
’ Ayl qu;Jl
odA PP Anlo jolldd)nna Ao Ayl 632 danlg
[+ JW2Jl i Er6 — a IEF M/ uara fill jlan] &gyl — |r|----CI|"E:3.oJ_QoJ|W|Mﬁijm|&mﬂlmml:w|wl



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

eVl sqiwoe Lle Uil g I P.r

clnll sqime ylc Jli=ll ong

ode 841N 62 2 Aiao Bello Lle oAl law 890 =) AdNio jiol)
Sl Ul g

dLanll o9 YU p-a Yo slialdlloidl danliio JLé=lldbhio r ~y Los
duopild anlyo jleslldbhnio any elangUloypondenioanio dyginll
UtoprallGuphn L=l b nio A a6 Ayl danlly o9l ia plpa
ol il ate elloll Uno Al &l

6)9laoll Al hipll (e 0ALj

Uorall @ ole Aeg bl 1o1g 63-a @y o @it Jloth oo Yl n &by
Sl

Gy 5 &yl Utop Al Gups Lol §ih 83 JUA (o Ji2l Jang)l Jaw
il Jao jJlosliyo Wiy

VI 5giuio ule JlO=Jl Agan Aungi6)gn

Il JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

dLAloll Wlogleog Jlasll WLl I (i
dilanlgoq Jla=ll wang P.P.I
632 A)ao WUHN oo (AFPIBLLS) ol udlo Ue 6)luc el
(ualoll Cln wLun) duAlgll Gilogleo

el loll Jgl A i CULoJI rouwl 2loll d"'aﬁ“&fw' sl Jro=ll rouwl
DIEEP/EIP Ll )l QaPVAA-VN ELnll fob)
BIEF/-0/ dnapl Ayt PVEA dnaylos)
630 diyaoll dopaolldao d8nioll
voalllel &jub &uill uudl vall
uw /e /€N hhAoll ob) o9 d2hill ob)
ﬁmfﬁgiﬂ GUAAOI oLl Lito Jé2l o
GHb PAreont | Jlodb rlI0NO &Bgoll ulilan]
https://maps.app.goo.gl/7Xgp8rBYugkU1chf7 Google Map &5g.0Jl
dyoluto Ul de i (o ¥l I ‘jﬂjﬁ:‘f
Alio udl Jauh (o P ruA m”i’:'_ji"‘:‘u“;

JW=Jl 2gan AAgidjgn

Ir JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7
https://maps.app.goo.gl/7Xqp8rBYuqKU1chf7

N

-] N EE]

gL o =l dill

ESNAD %4

Real Estate Valuation

JB=Jl Jlghig agan I P.£

(@S Loll Eln v n) Jlé =)l Ejlguiy yagycq LAl Jlghi

LAl (o) &Lkl &Ll £gi aall EqJ
- - - JIEN
- - - JIEN
- - - JIEN
l ro )Ly, voeAlllely &jub

clidl pUAig il vl

& Jgh

(o) ual Aol

3 wllodb

Bl U.Jg.la
00.( S JTi]
s Ok

(el Guinay wuun) o lo,FVo
IHI0 J9a I+ Ubilito 193 + A Jg3 + 946
i 1P
|
GiDLo
jloo
Whlw @ 8lg.0 — Wiiolall duslio Aol il - §ilia cladn] dolAll
Ang
oliho/ Gal/ odhuw
%

&r
Jlgal v

Jol=ogulalieg dyjlal iilao Uo Ugho gag Ll dila e djuc jla=)l -
Auulawlelsg

wiltoll dalwo
JlgaV¥l aac
wddoll Joc

willoll aac il

il Egi Jas
ST
616q7ioll Ciloaall
aclno
laAiwl

cligl G cl{.!:ll oUAj
Uil Jolso Nzl

JigaMl aac

UlAalo

810 J92 119 UljLo J939 LAl 1939 948 Lo UgAy JLa sl

J=ll ddhig) 6)6qioll §olpollg iloasll

v v v v v
ilaldA b (2o Eloa dlapb j5p0 VAN jS1o wliyduwjao
v v v v v
WAl uljiaai 24 GJad 510 a%an olio @ynidani
v v v v v

Ulogl=eoll Janog Aeitin I .0

0 (1/.0/:0 dyly Usos)l ULd Uro Golimall Wlaiimall ble syl g o
o (M/.0/1l Ayl jJlé sl ddylseo rodig dualoll eln ude <l o)l Edg0 ATl @
UalPlersgll po Wl &g Lle W Wlgoll Jdajod o
Guagsul Jolad &69os ) JuAll@gorin proulalnol o

¥ JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl IF1+9PE:a0izollpuboll yatafiod) polwalleihliaic Aidoll:agisoll ool



P
ESNAD A//:l_i_LIJ!

Real Estate Valuation gL o =l dill

Ja=Jl jon I FA

it

Al

& JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

=l jgn | P

i
"W
qutt
"

Uit ags ATz N o

F 1y
L
s /em.h’huld‘ 1siise /

0 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ja=Jl jon I FA

N JWO2J o8 16 — @ IEP I/ juara il jlan] &)U — I+ 9P Eagisoll puboll uatafiod) polualleihliaie riagll:agigoll ouboll



N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

SWOT Juini | vy

Syl ol G ole dpiloll Allin o=l juod)  *
woall pj=llate EllolljUao Uo Lpludcegbgs jlol) los

098]l nl&j

LosAllhléiagagAnljod . WAl hidj

A 19 oo Ayl danlgll g i dale] Egptito 9o 632 U9l Ugla Eguiio
Anlwd anggdygind dhnio vl Lalignitoar ayda 2 dijao Uije s
Uilo 0 daluio Ole .03 Yol Ugla 820 Al 6236 Ayl Auitsing
ol 19,6 Egptitoll 31011 a1y .UaA 1D QIO o Uo 1IAY &uuii &upo Jio uasll
Wi g dohg dngs P g aipogy UT&B89iig o M9 Hd LAl g
Jangll 632 dijao poni oo oau 6jiolioq Al diy dirad oJ) Equiloll
oLl 5giuio Lde diyao v Jiasl o Lay

ol Gguy a8 l=ioll Aolell palagll

du=uinlig @alnisilg dyloll Cjlgall thlag

odinll 201U d8l2ioll falholl o

uioVlg dpwlpll falaoll

Aol Aosdll Aupn Guini Adl<ioll falaoll »

Ayl ulloleoll dypn Guhiddleiol jhlaoll o

bl puahll pqup délioll falaoll e

A Alooll oo dylailig duinull el ole wlihJl St d8l=ioll talholl @
Qagsuull Gyl

AU Bloaallg oliollg sbyaall jlewl ddlioll fhlagll «

duwoliolyddlzioll fhlaoll »

Bl pohilydél=ioll fhlaoll o

Qo= Jenll 4o ni gl g18ni dseiln) dlwioll fhlaoll

Qi Jonil dots yale Al ddlsioll thlaoll o

QoA s Plg Aro A il blulnioly Adlioll palholl o

Ly Jgooll QdlgUlg Uilgdll o wlpnLily ddlsioll jalaoll

JLo =l YV dyjlo )l Jonll (o Eqill Ao ya nAiollolaaiwlldyagang

IVl oo duelPl @oaai o)l d50)l dyagano GJLLY o= olilio dnlall phlagll

LaolaAi il oo dué g oLoial YgAlia) (33 a0 (ialitie LLAT Cun Jas=iy
Auolei Al

JO I oQi E16 — a [EF A/ sy il jlan] Qb — 11 P E:agisoll rouQoll uatd )iod ) volwallehlliaic Aiagll:a ol oll oQoll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

&gl Jnall

ool i €.1

QI el

W=l dslail dodll £.F
aungillgdealioll dunlln €.€

IA JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

oL &l L Ui =

(0 dygJl pudill jyleo i Ayd1ioll Aosdll Adyying Auugsyl ool gl

9l ol VI of VUl dUjlé o JUA (o Gotdll ble 111D 0 Gowl gl wioa ¢)'
Wlogl=o Laie 16q 1 (Aayliiio) djléo ol déiln o Wloljill of Jgni Eoloalls
Ayysan

Wlag ojliAig Jglaill s jlieVl (o Lol §ouul Lglwl AAl Ul sl
aSlacly Gouul wglwl Gung pibg ud Ul Al wlyislg Ahgaloll jlewl
AU YA 56 6 1uA droal

B8l yulwl dulio dloleo )6 1480 bl o Jnll &urd 131 (1
JAius s s pdlad daliiio Jgnl ol pusdil J o Jon Ul glad ey Ul (W
Wiloo Jgnl o dagalo dan gl dj14aio Wiloleo 10gi (@

Yol Lol

d28gioll Auadilvlboa Ul Jgaidiph e dord U [bgo Al wglwl oad )
Gyl oe by Jnll dotd wring aug il 1A a) 5699.6a1lg dla Goid HJ]
Layogi Ll Uil of Junll laadgy LAl Guab il uld oxill of

AU YA 0 lola Launig duglolll oaliaclg Ul ug Ll Gung st
o168l bole P61 G Ll pai=ll sl aggi oe Joll 6)36 UJgAad loadc (0
Wguul L6 S Uiie)l Aal A dang Uo

o8l o Jnldhéi el il & i) A g8 20wl e6q) 109 i (L
Al Wlag dbgigo drogiu Wljldo anql ¥ uAlg Laitdqig

JAa wuglwi

o ual) sl Galnisyl ol plasiil Gosdl (g o delAail Lgll ad)"
d=9i0 55 Unlule Jgnall 4814 (o 15T Jnll iléo &0y U rititoll Ul
C16gJU @il 6)400 11e Jolge 32gi oJ Lo el of el il @yn e el dliloo
Aobl b o WLl 1A e pa)g Ableio Al Uolge 5l of talasllof elejyl of
Wlogna guhig Jnll elil] 8:le] of Jilay dulall a@la il Ulun @ph (e
Sl palddl Jaubl o)

AUWI I 56 64 ool aslac)g dolail gLl Gulni ps2iy

Jao UnllpaibnayueiyJnil bl 8sle] Yo Ugs)bito)l Uholy Loaic(l
dols depun J nllelii] 63le] UgaI Ul Auigils of il 3916 U9 bl
o8l Jao Juoll pladiwl jus (ola] &lio &6 o] W)jllioll thuay U ey
ljgo

092 ol 62 3@l d s uinll Jg-aig 6 blio A 8y JaaJl ol ai bV (U
Uano bolaaiwl§gulg daa)l puglwl plasiwl
JUaYIAa1AT Hle padinoll dotdll yulwl aoiz (@

“'lf"“lTJQJJJJi

a=y0-8uioll Eliodl O] 1l Lafl punll e dyéiioll Aol Ay n Hle Gl
o8l U0 gl LAy A ojil d_26gioll gl dogszoll @ULALI G ton el b
Jlail dnyipoll dalasllicdl o A8l Ay ellag ojlai] die Eguitol) A2 gioll

a6yioll Goyoll il dod)l HouigEguitoll

i JWO=J owdi € L6 — o [EP I/ At il jlan] agjli Hl-u-‘—\l"{:M\M@\mpm)wuugﬂw\mwl:wlmoﬁ



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

oL &l L Ui =

)@=l pudi) wglwl Yol 3ani oo duwlwlll Jolg=l

Pl oyl

rlanillg fgillcun o J=lldeiln
doudllyulwl o

Wlogleoll )0 A%1ll 5309 610giollWlogleolldicgs  *

Jolg=JI

1191l L6 Aor Aol Ginllg gLl

i)l olliloleoll ddiyn o @l ugLwi

JA Aoy ASypn o

Gogn Al Wadill OSSN Adyyhn v/ JAaJl g luwi
eLlldgyn o

JUnIdalAiddyn o aQ19il uglwi

Gudrioll ool 46)h o 8 1ipll ol ddypin

[+ JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



\\\

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

i | €.

dognAc)l Aadill Ol&oail ddypih — JAa)l uglwi .00

QAo il ulé o il punai doguinacll Auadillld o il A dyyin V0" 0" Aol P dill jyleol G og

dla doyd pa @i dic diiy Lo dognioll Ayadill wlgor il Ay in (oo bl AU yin d=6qioll

Aoy Ayl of Jall dlgln Jgnll vlla yas) oo Gogn Aol @26l Gle o il Joulsi Ol o) Jinll)

ANl 66911 6456 Ala (o Jnll dosd Jio dpila

Wi o 0o Jolall @il dlape) 498 i macg oLl Jao Jlasll Jaa o Aségioll Wipiill A

wolwl plaaiwl sl pudil dogn gl adill Cléoxill ddyn aloicl i 266 duladlculal )l

S|

AU Juleollg Uil Gle 2l aupnll §1051 65i6 Aa~T i A8g

Eo ulidinoll goill A 0g dsdgioll UlalpVl Lol loy:lésl) duli&imoll o)l Ciledqill
Wl Julnj ode duitog usblg lh o rolaaiil ol fUVI

APl 0 ST G40~ Ao jAl 6410l b o CLin (5Ll QAT Ualyos ualall jlicyl
U Al dulisiiiill wopAllg Goudl luAtolual B og

Wlalpiovlg sl phla o wdguul jhlao Jotly log: sy daripoll palaol) Jolb Julai ¢
LlalpVlg Jsabyl Vi oy 68 liall

langillg. EUadll o UALIlg Ll Wbgph Jotisi Ll @ualaisllg dadgull Cilpbaoll
Goul Gle 64580 Ayalnis)l

8lelio fuo Jloell Aulidinoll Ayadill wleon il yua ey HLdiue aa olaniwl Julaill 3101 od 169

Wghg JlE=Jydlaipoll thlaoll yus sy sall cuwlioll puasll Jaso ude W wldoaill oda ouaa

Aol Wlw)loo)l Jraol 8og sl dlall dusguul doié ) (6163 \Wiiod o) aaill 1as .dolel §oul

nsaBL=il JLagyl by E.0.L

AW ol s Jro sl 16 (o ouQill oo J el jlauVl ad <) Uaygji rcu
oulill dug Pl ol dAa i atiue]l

L/ A8 Al gl

LM/ a8 Gylaidyl »

oLl houb ol 3gis 3gnag) Uasoiihiw Ad <)l Ay V:ad el dyigild)l dondl

Aduw MGudiio)l wlgiwllaae o

JUJV,00,0 G oAl diudl ) ngiJldjmJIU_oggJJLLJIJlg;;JI .

JW VAV, 6 bl Al ] dawaludl Al o Godul jlagyl - o

JWAMAVO. e A olAl Al oJ] e dyaladl ddwdl (o Goiudl jlagdl - o

JW MNCIAV.0 g it =)l Al o] pive dunaludl Al (o Soiudl jlagdl o

JW NN Yo piisellg dun o]l diundl GJl Yo pirsllg anlg)l diull (o Gl jlagdl e

\_J—OQJJ\)_L“{'OJ_LO_JJH_JQ.OJLO&“MJULJ Jusainillg dilpallg pélguidh e pai wlinlodyod  °
gl oaa bl lare

JUyV,0u,0 Whalpyl pJlon)
- % elguivll
% Juairillg il duunj

JUJV,00,0 i)l Jaal poln

JQJl Qi E16 — A [EP A/ sy il jlan] agyb = 101 QP E agisoll oulolluata)iod ) voluallaihlliaic Aidgll:aoioll oQoll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

o | €0

WAB I ClEeaT Gduyin — JAaJl uglwi £.0.

(Guorl=ill ilroll) LBgul Loyl E.0.10

L9 WUjboll e U Lol ads Ul &dgioll Jaadl ol Jogngl clindillg inyl Glloe clpa] od
Liphi dang (o Wljleoll Jraol Jiod mundll Iaa (.o lay] jullo)l Wljboll pdill Jao Jlesll dénio
U oeoAlg pawill ny wilaUloe sl ol ol odill Jao JLosl Allg=lig mpudl b o yasi dllg
whlé=llodr o uailnall oo Gl yua=il ol Loto Lay jléoll wijlé=llg puiill Jao o=l
Aol Le Loyl

d)loll wljle =l dojls

GUlahwoll ol
(o) sty

et
o

ULl L=l

JuEn

[0,.(E€

U Voo

[J]CeTel

Juter

IE,0VE.N

e

JUJEE, o

~—

Gyl @Uni Qngidjgn

rr JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

oL il I &r
WAL Ol d8ph — JAa) uglwi .0
vodl=ill Pladiwl) Ann Aol yilrell Aijllol - Guwill AN ECLY

LI U)ol Jolll Uylioll

o [((//fo o /o/ll Aylo=Jl Ayl
fo/yy) P fro/uw) €N - Gl fiolldogs
7 ade %0.— UALe dulo=ll £qi
%l+.. dngAio %-.: dayliiio Yaullwogph
%(NA0 | difoudlo | %MAA0 | pdifouwdlo | VolRiodlo oIl Eqi
IIA I Wl i a ey jioll dYguuill Go1d
(ro/yuw) &l fro/yw) OVA Qouwill =) jiolldold
% Jauw % Jaw Jauw Jonglldgaiy
%% [FESVE Yor.s [FESRVE [ &o6g0ll
%+ 6106qio %-.. 6)06qio 6)06qio B =JIddhio)WloAll olgi
Y€ . JlgalV % Joall Joall Jlgallaac
Yor.r 616qi0 7% 616qio 616qio Wl W blgo yolgi
Y€ . (o /ywy IV % fo/yy) - Al daui / Gyquuill doud
fro/yv) €M fro/ ywy OVA - Ququuill a sy yiollGold
%t %V - Al
Uy o€ - U9jgoll huuqiolldoyd

Vil (1) o8y dLisl ol A n &l Aot@) ()9 5] aliw] &o \S1nlill ioll dosd 1281 Uejgoll hiugioll A4l )
WSl o sl jisldaylilo wlenlgo Joni lall dijléol) dUla JA sl isi

A rosl =il pdliodl (i Lidlg Lin 1011561 110 )6 W16 36-29) %M N30 Gl L ioll dotd 631 o
L1 G011 §a)oll6)g53 0]l dpwlall el ilh elag duisollg

bl Ao 16 Pun Ay Qg el) 2 o o8l AU (do 031910 rody rod GUUALe ga (1) o) Uilboll Ugal IHAj
)yl ade digh (M) o) U)ol uo Al uing ol rod Lo gag

Ir,avo (fro) sbidlwlahino ylloal

o€. (o / Juy) Graalil fioll dord

V,2,0n (JLy) L) dyjlagyl dordll bln

Lidldna) oo 63l ulalwoell le 2Ly )l VI AoudIl wluwinl Vb 6agizoll Aol VIl Jngillpg -
ouill oo jlsJudnlall

rr JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl IFI----QF’E:AMOJJWJWQQMJWMILQMQJJIAL_CMI:MIMOJI



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

i | €.

WAL Ol d8ph — JAa) uglwi .0
o &ill L6 6aglizoll JAaJl Wlily E.LP

:ol Lo 2999 LB gl ULl &o Pl Uno e el pleall daall ol dléo s *

% Juy

%.0N— | JUyEAr, 00— V0,00 SR (rrod/jﬁj)lwm“l

ouaAll WA R0 @iy Ul diloc (b UALAY o Layle Mloicl g Gl
Boull Gl sle <y dlowylig

Equitoll CILAILISI E.1.1.E

L csdocuus

Sl Eguitoll 630
% N AjlellJaso
05 A.VI sl Jolo

-
re
JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



k\\\

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

i | €.

WAL Ol d8ph — JAa) uglwi .0

Ajlel)l Jaso Uidiiwl E1.1.0

Ajl=ll Jaso Jaall poln Jo=ll do1d laAiwll Woainll puwl
opA.r JUj FAIALOA. JUuj PEP VI OAP.. Lotlsl | lic
o%A.r JUj 1+ €0F AQLw JUj FEQEFA v VoLl=] rkc
V.V Juy V PVo oro.. JUj 90 VAT e VoLl P lic

% .Vo JUJ [ JUJ EAIC L VoLl £ )We
% V.IrC JUJ €0 e JUj 01,010, Lotlsl 0 e

clpa] &o.ollel lay] juitell wljlé sl Aflgs) dolell lniugioll bde % A Ja5le)l Jaso ani@i o
il Jao Jlsllyailning &69.0 Go oA OUl duwlioll Wia =il

@A i LB sTI Julai
JabJl g o9 pAaill Jole juicyl Al Go Aoqioll Auadill (b il Jylajliafod
dilnllg Wl LYy déleioll Lo AT & ion ouas ol Gouul ,od Wiangllualniol Ja=og)
Aol A I Ioa N O] Jgngl — Wang U] - Jisdiillg
JW=ly dél=ioll phlAoll uuas) % V- puas Jagol @adill Ul orill poupunsod o
Uoblj.'iJI 23goill pladiwy nm;'ul u.ol.v.o wlwia] Wlalyis|

Qag=ull Jglaj 0. I‘”I"‘% drogAnllwlaimll Ajle \JJ-?—O

sl dolell disall (1% oAanil Jazo

Aswath Damodaran Gunio Wby VA% Waull fhlAg
JW=llg Youl Ao win ppboll 1A i 1.0% il a6 )02l fhlho
9.VI% oAl Jolso

' TEL] o¥ I < ] --“ j *

JUJ 9A a0 AALE AGiIlulEonillagyng la sl Hilaill pagill

o JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl IFI----QF’E:AMOJJWJWQQMJWMILQMQJJIAL_CMI:MIMOJI



N

ESNAD “ oL !

Real Estate Valuation YL O =l oill

il dstail dorin | ep

il o) dypa&il dordll

Ap,AV, e

;

He VU agw Juy ol ygsuig =g Ulislog lgilo Ugsuig duiled héo (Qlis) s oll i)

U0y @iloo Unsln sy &leli Ay wiljléce 16qi pas) AT Go10)l i) iy v JAal uglwl aloicl oJ
6)3 oJl b2l pdiaic Jioll jLal wglwil 1A o 2 2)9.46181 duéguw dijldo lpa) Layle aloicyl
Lot GoL0Jl 5l) el Ll @l 1Ad WA ay 6181116 Ao Allge APl ude L) 6)36 Lo fA Cun W JAal
62 olizoll duiaoll jylsoll Lieliog dudguull Ul uadi vilani ljglaio ol dréguull dotdll yui sy

Wlhlo el pgdiuo

ALAQqillg Aalpoll Auallin I &&
«0JoUl 6:3g.110]1 Jlan] &)U (o (U1 0) daljoll dunlln
Ayl $ad 63 oiwoll A o)l (uplwlig Wilndicll EWIJUA (o J8=l) dy1abill Gord)l Gl Jngill rJ
JeilA S jlan] d aldeq Uiosbol) dyagziull



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

oWl Jnall

Qoo
Auuljrdla ol
Ulaitigll (o jgnn 0.0
dinlaJl planilg hguilll o.F
o0l jyle e 0.6
WGl oA 1N 0.0
Yol duuljxr 00

palasl Julaig dulya 0.V

rv JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

duwlja e I o.1

8jancll d il cljlbel) 5Lyl ) ioll G ord U §1-Jl arigil s da o.L
:risoll pilLollg

W0l 8)a L9 J-an o U-ite 01l g dugul Al Uit (e 8)lie ool oo Jnll
@10l Ol Jngill dwlys Wia Joc 3 2606 Jn 66 din e Wlijléo 16gig mupéill Jno Juinll dayliioll
Auiaoll silollgdjanall Ayl vljlb el GSLILYI yiell dotd (u

(ro/Juy P A alayl pdloll

(ro/JUy €,9- ojanollduinll dloll

% .90 (%) @1l

dyags 1l Aol (o roaboll eilLiiniyl ol salubyiwyl jle wil Jya (o ol el jlewil) Jingill o
Lol (Waoiwoll (JLotboll

(A JWO2J o8 16 — @ IEP I/ juara il jlan] &)U — I+ 9P Eagisoll puboll uatafiod) polualleihliaie riagll:agigoll ouboll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ulaiiwoll Jo Jogn I o.r

T S——
SRR ) S EDs
2 iiv/i/r:‘ 'é-’__)b' =
AATVAA. LTV, 4
‘Lol @8y J

o0 259 @8 ol dalad 16 ang any o ¥ o le aMdlg 3Mally sasg all aasl
daad las ! glghls B3gang . Bax daay byl > B 8Blgll u /7 / 416 @8 halasall
@b dakad [5y0 yua ;32w 60 Jaky 256 @3 dalab tLgix> e (jatw 60 Sk 262 3,
Joky 525 ose 3l lLsd yuamis ul g s2a o guas g duas 55.02 Ighy 258 g 257
lay30 y20 gpae o SV 3020.18 lgxoLusg ytatis 92w 9 3l 9 320 53uas 50.62
08 $la Jonas < gay dylaall lalall Yol 3835 ) @S glaall Tayse fyzatios s dslal o

/17 5793934000147 @33 4 3aon ssaliizall oo yolall clall c>3a: 1010893802
sashal) oyl 83 / xlad el o lede liews of 0l Log lgiay o35 1442 /11
Blasy,l bazs 420000000 B35l Llas 1010158249 655 gyl Jonuw > 303 53g3mal
o)l dde boyid 835 ddganall cbig lad § oyl o 5af Y ga5au Il gale fosde 9
5151 42000000 bous IS dasds digins chad bludl 10 Lle diganall slaws @2 ol e
Sl gy oisalld slawdl pae Al 35 22019-6-30 335 e lilize! YUy ;gale oy3anle
e 4 g3 poli Lo gles o sl dad Bla cligauls Slégl lasie 425 ) daddlly
Wl Los oslaied 23 /04 /1443 3 1o Gasadl o3> addes lesds pills JlaS! sy
g a0 dis saxa s e

Jaall 351350 &gyl Slassll sae 1gilyasg Lilily (o Biall Coasg, Jaall 3)l3s e didgll 0ia Dy OFAO)
1

LAERS SORL AN g [ Wbl aiaey "1- i R S AT S ghnd aqlins cnlens q
1 oo 1 3 dxdo @
r9 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

Ulaiiwoll Jo Jogn I o.r

RO o - P i
! 3, , ‘ —_—
” © a)bl % AT 3 N - skl el a4l

i s Ldla, BLI
- e

| M <A\ Jueag
Ny % 7 o« NS

Pz, ST U Gy e G plo| i

[t B, [ o

¥l =) o g,
H 2 1EYV/Y/Y0 | Liub,
;. Llo I oloy [ i i
bt o g | Rl 3,
°r Tt per=pT]
: Toy et 2Bl

R R N A T

Ll amges e

TIE ey elailliianes fateu 3, 2ebadll adny fute [ 30s

Yol .3, Telad)| g TR

¥ N3 | esoy s 1y 101 (3) Lebadll edoy 30 14 (N Tl Sl i
2 < TOA 4 YOV o3, Leladl) 7 < R e

b Ul IR 00T | VoA YOV 05 Lokl oasy a0yt | (5 oMl ptsus P T

¢ i 2 - * = ey L= v 1 HiES !
Fu e page LS oley a0 | Gt o Pl eang iaer | oy At Lo As'| e i
X.Cs AN [AETRV PR oo P : ,____. i

) Er_-‘_‘“_l‘u Loy e gptiey 531 BYls e 2egstay l‘u-(lj- iAo, 6 '4/ p ="‘)(0b -
5 s

P JO 2l 81 €16 — . [EF M/ :uars il lan] &yl - I+ APE :agisoll b ol uarafios) poluall@inliaie siaoll:agizoll oudoll



N

ESNAD 4 olLiw!

Real Estate Valuation Gl o =l dill
Uladiimoll (o jgnn I o.r
‘ —
T W, Sy A
Calidl s gl s gl Tyl ¥
Alaaas olis duas
. A N hk A
b ) L , N el . 4
= J‘Ja—#
< . N - 2

322 akalaa tilal ~ et (X =) gputames,n
JERTT N YA Loy via EE ST
—try/iofi) ot sk & ey e S el A

o R GIRIE AL AT DB ol

ppTeean ] T AL YT ] WS \-uv-'nj I.J_.[ s DA

am o E Y L7 B A T [REELY C A AR

Qe WAL S NVA - l t)-'-] : )

Ao e l FRRPSC red ekl o,

gy RGN Ay dyd gy o s oy Bl a3

N Al & ] hdny [ oy o oy — o [ Pt ey .

N Y =5 ) o o

— ey oA e~ =T L-‘*O“'

. e e LR (15} v-b)‘l‘“u

VA - 0 —— — TR e el SAL

Vore - - — Vete J SN

ate ——a—— - -—— Vive "”w

1.12 - e —— ie mw

AV - —— P AV < ’w
= = = = T T

-
xa -\
% N L

\
AN S D
"’"y g\ /{"‘d' il ady e\‘) '

/\ ) l—& *—Qﬁv A e \
Q z \_a\l\’- "\ TerdTVio, i Ave,a

/ H
£2H b » P oyl o] %
e RRSRET 7 W Y7o e £ Sy |

; I %&:\%’)ﬁqu::;wwu

P

o P k106038 L3 e

) T i o 3
’ an

kol mona yutsila

At Lol AL 3 ey L 1T WIPRL I YO T 1 _ Al Al s Lo iy
2 0’},%:" TS " s > Adous Blal Oy

! 002-01-F09; V 3.0 ‘ AilaVlagils

Fl JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl I(I-m(—\l”{:w\(moj\UﬂppMJWM[@MIMmMI:MJIMOJI



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ulaiimell Jo jonn I o.r

Shari'a Certificate Ref#: AKC-694-88-03-06-17-12

eyl el ol any
sl ade

o aidgiydl ey @ et 1/ N SO @HUAVEEY W /AN Bl o) pnd {
o0 S5 O i Aae Jaaallbis

) el Jaaly Sasde bagame Adghene b3 35y (ay AUl LI b 3858 fasludl Bl
Jadl TENOT G a iugyall Byl 1yl Al piey «oblisl Aste sptian VEPAN A\ flis 12 1 ARYAL Y
*euy ll” dgiee Jyiad Aadladl Lgisay (2 ghouth@alkhabeer.cam) iy ASTH dandl ATYT gagall
4 dlkeny tipt Syame oy dand tgadl LYo ds e radgll § Lltaly (ylaia @lie Jlatiad Ggaiia)

(230113 a8 lally) g Legd L] jlag 38,400

o3 @hatdl Jaadly Sagha agima Adidin A3 3552 By pelatl] Al SLE ASE fstadi lut
) =l g Gl Al el Wplpiey (a0 e ybias 20 EE VAN ALE W RRARA TR
AT Ll OWWIVIY el wila OYYYY gl Gl WTATL e YT
ool Atdaay Olaght plate il e Glede / agadd diall L e agdytl) J Leltess (CEO@alfarabi.edu.sa)

b g/ U el g Lagh L) g 15 210 (sl sty 5,153 oliea

g e he Lt Lt Lo o pumtly bl e Lty Lo k) Lol JatSy oadtas gl lalt 30
satggeatd]

(bt 3y Loy iy al)” pabastd 28,0 A a4 ool stanld Bl e 18 (2 301) D1 )l 8 UL
"Gy el By tia) Splell sillaall asl e S Sy ekl Btien lial Gyl 3as Ayae UEN
Uttt oy () s Lo 48] e glly ¢ Bptiaall jpteS AN A1 350 R8s 1ty
oyl iy Agmabal ALK 5515l a5 Jlowe § i 36, Ul Bl 5l g o JalSly 583U el o §
bl b dale 1 o g1 Bt ) Y8 U B Lal 2y BY Cagny DU Sl Jlaall jlattal $ldy

A Jogy ) Ly 3all i s e Lot Laud paeiny e oy splinaly (rtdlaald (5211

b Loy matay aiadl 15n cya bysets W 4 o a8l gpaalh Sd 4 %
M,ﬁ’
N P
[5)

71

Pr JO 2oL €46 — - IEF M/ S il A ] QU = I 9P EagiRoll b oll uatapiod) polualieihlliaie Aiaoll:aoizoll ouboll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ulaiiwoll Jo Jogn I o.r

Shari‘a Certificate Refd: AKC-694.88-03.06-17-12

“pralail) ah 0 RIS dea” g neld jlaall A JAaS S baadl S ishall -3l azieay Jo¥1 bl ol
4 Ly aAALa) Aghy i3 AN 551" G hyumghly il i na ) g 45tz Rtz IS
lakﬂ\en 381y3 Loy ealag g siall 10 5lga pa odlaz, W Laay LI Cylally bl gylaaalt LLAIN

Agspaaadl Agpadl AL L pyall Uity 2L

leal” i) Ldlal diiuny palazld 3,0 3 ey geanld paal) cllle il 23l S Bl 42y Y
iyl Radaibih Uks ey Gtnaald e Lshamy TN i) 3852 ey 51l "y pll” digtivo
AU gl Bga 54 Bkl WS 203
Abiay (Y04 @) Aakatll o aLilly sauped) Cnapedl ol ot SN B Rlga § laall pay 1Y
cattlyandl Al pale e e 2ules slupatin pgpie s IR0 (V0 Yo ) Aapb 3zl o)l o
LS e e e/ N /AN ol Huallina AN s BV ad) LS S qar gy 4«"-'7 w
By Wgay Jo¥1 Jutal)
Lathisg Loyt Alteatd bl Aalaft aglall saall Vi qaz g 35,2 30 cnadl gule b sy G 30 53, vy
e iall Lis Sl G g5 aily s bl 205101 Lailhay Lasgas g Liliey! Alles aie cdnl ghy
bzl s i) Ao Ll e S3aler conadt ol 53T (B, s Jgady o pleg (e

il ge Pl B lall §LAnY ya ot e Geadl et foa bl o e ladbaall gl gaat - 18
aa ety ¥ Ly Leetad Zulal LIS gy U el aliedl ()bl JoLitll § Ay allanialy
Ayl Apall SIal) Gl puall Aty ALl Aas¥ g 38153y Lagg ctlogy g adalt s slye
O @iyl pas oF b 3y Wy o(10-8) 5,80 sl ool o) Jaatg oly U bl ez, 1t
aaadl Lia jlaael S caall e Wy W Ll e Beae Jad 3k V) AR il 5 alei
1B a1 Aot e U3 Y U el o las] o datts J) Al gty s olals o L gaaa
sl o hpiatl Vs e Cai Ler paugatll Rl JU Bl e 3ayaly

50 U L) e Vs e o gpstics Ramak (Y0) (4 ol Ui Sute o e lablasll il 3l 4 ‘]e
PV Rt d e aVN  JC Nl e bliel A s (o st sy
Al et gf sl 3 sl s Sl s il Lugia wiall ang 4

o ' %Q\Zg

PP JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool




N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ulaiimell Jo jonn I o.f

Shari'a Certificate Ref#: AKC-694-88-03-06-17-12

spamall § aisiy Jo¥ el (das lad) paied cauila] sal aaall Lis s § JUN il Gy 1) o0
Ot e BN I a1 gf A5l 3T laB e Rkt Bal) el s (oa - B - B b
gl Galla) ady Aylieg U3 dagd 301 e Als- By cotpiatdl Gl JUR Gl Gtk (liee! sl

S et ] 5,080 3005 4redy S duley ozl S bl e 5a¥l Bl § gl STl e
SUI Bl e camag Ol 8yaa01 (33,5800 Ball DL sl e axzdlye ol sie Salsll Hlude
B PO [RUITE N RO b T M ESNEE PR ST IV 9 B RV (LY

Byl [Ruesbaadl 3511
£V Kok s e AR B U Jlaall Bupiad o) gl 0355 o e lablaall gliglall gt 11
JUy il Blaadg Opedhe Aagae) (Ga3ase Juy V,01 1o 00 spady Lo oY 61/ Jep 1 piiinp Y- YN { oe
3591 Qe Ragall 5 710 Layid 3y Bl Ay gl Al Al 3130y ¢ (k¥ dah 3game %
ity guad K
JS o6 (S cuai JSby ity aatie ganiand Lgad Bulasyt 2asal ol e oladlall gl gast - 11
S5 0 YTV AP sl om liaed sy asadl 1ia Suta Ay s on s A0S 2p3dln el e / ﬂe
Bnield ¥ Al Adl o 1 et Al Gpiadd) Aplad) Aagall e Lagd ((5,5¥1 lasad
A Lis audys e A
et e i urans S feam 61 o (e 5 Uik (1-1) 8,200 § ) LN A Rl e 0554
91 oS D] R s 3 il o) ALAN Raatl) Ry ol iyt 3l bS5 gl puaedt ¥ JUI
ol vl gh Bga g A2 ol RuasSo pyasy gl ol cidlsy sl dpuall g 1) g il il s LU
O o J Ry B Sl
Aladl 7ilg o o) Al e Lgads U Gilall ey RibLal! Reudll 2ups fes Laued K il Jldlay 81
Ayl 2130015 lasS Uiby Ruarsll AuaySonll el Lasygsy J3¥0
S Bl g6 bl saamg U1 el el G Leelagd 3ol e Aol Angill Jles] 2aui - 21
el Cansedl 13kt 555 Sy e J5U bl pys s Al A0 G ki willad gy
Ausylan 1 Oy iy AR LI GE I ey 091l L Bl
el mllial 1l i Oyanls Aaad e 5L Ch el by daadl Lia e padgalt e UL BN a7 3
it @ g 2L Sl sliad Glas pa¥ cladl sda gaady (U0 el (e adga Jo¥I
33483 e Uy A1y 31 SLaall i il 3 Andll dagh ¥ e K ey asmy 15,5
b Reaed Loll s g3gann JUy w2l Oyanesy Blanpar 5 cdle 3 (ogase JUy N0 00 0)
Of ¥ il 3 dojlisg s Andall sis Jpbs )l adlastl #5500 ¢ dball s Glyae b 5 Agypl)

il—i\ : 2> g\g

3 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



\\\

ESNAD

Real Estate Valuation

oLl

Gl o=l oill

Uio Jlo=ll eln dualo dan (Lo GOl ol roJ
1392902 cq.Ain Al iol g laor ¢
WAL A L A5 A V-AgAloll ole Ag 16 gl Gdlge
Eton) L OGLLLo JIl YL UAILO oG el
1AM 1A] Y- auigild)l aga A llg dyall ellalyinhl
dan dyqiuio o boll Jonl) Vg —eli wola

Wladimolloda

wailina of kilia sl ouboll 249ji ol Jla uo
ol 13 juicl (1A Vg hd 6 &ralall cljall
ua_ ol JLocl Ja 15 dolaAi wlgépal A

odl gf uwaial of LUV

oVl A allual el pgsill 1A o wlin ol od
VUl duaidl uagroll aloicl ualyell of dotdll (o
00 ol ;L p0ill o6 ELJa M Ay uai Il i3]
JLosllg rouboll (w aslill

rolaAi il (o Qill WA=l sl rouboll ojily
uaiJl o Lo jué rou 1@l 1565 8L gl cuily I
Aolillaic ayle

1A 8 L0 6)g53 oll @iLéllg Wlogleoll &lon
role $gilio Joaola njdain n o p 0l
Aogl=o 5l angy Vg o Qill alac| Cudg ouboll
Loy rode e o doll ylag ddie Cila A oo
A_wljag Lapai ol rod og@ill ala_cf 69

Lol

oo Layl jUiiel @5Lillg cljVlg Uy I~ &ron
| iwig.olaniig hgihil ds Al il 1A o
o4 U0 e diae @Slilg ljlg Ll

ULA 1Al h 66 aun n 13 rogudill | yéi ) tis)
11 o18oll & 16qigdAa) aillpi_AJ o0y

Ly waoioll

A agy Vil sylos)l ol aliwl dAp by 65
& o Joino gl o elgw Alnoll oo ujlaji
AA)Uie)l b elig Wil

dunlall plaallig kgl I o.r

AU pLlanllg bho il Gl p&ill 1A d GA Ay

633 nollual el ) y3oill 1A o olaAi il ol
La Aagoll Aanll 6jun (b W81l Jgay dado
66 alelloral laopnicinig pydill

62 nlg 62 g A AolaAail dy Pydill alae] ol
olaai wl iy Ui nyg.aifiai Aoy Viiny
VBLUe Jndio YAl oillelialUo sfn
a5l

Aoll) )81l 13 o clf2l (o 2j2 T Jglai &loy
d_tolle| dlping $U gl dol=)l LBl gl dylealy
JOUI 6 A WA Al o 13] Y]

Wiaii ol & 1o d 1Aloiod Goll AQT Ay
|3_0)A|A_CUL01_033J_LU|QLQ)A_C|Q_JJ|LJ[_Q_L0J|Q
J0ill

Wl =6qillg Wl ogleoll & ton 0@ 9nillold
odely pdill1aa Lo Lay) 6Ll ol Ll <l
dsind Yo oy VA9 ug-9nill jul=o
(Wa g UD kil Allgulogwpl & ton lain n
Vg jLé=l) jonill oaw) 00 Jro=ll 6acliio) oo

ALl s laola Al sy

Jotirig gl JAadin 1p0ill @ Lo slac) oj
Elony Lol AQi nyg (Juaill Jloclg dyliall
Al 62c8 o Wlaloll

316 Joolge 5Ly olle] ool oy Sollanyy o)
—La=l @0t o le J8ITUTU A0 o Ulg- 8ralis
J 0lg=Jloa & Jo Litig Jl &=l og 187 CL 69 (x 0
Jlocllgd il dJa pnall Y Jliodl Ju i o le
Jlo Lo gl Bl ol Joniy Yo Aysuitiyl
DA WA

A2 1 )&l Ao ala e JAA adl yalioVl ol
9l JLé=ll 661 A alg o 9l Jolge 5139 09
Ao Lle yua=il Ul lailub (o Ldllg daino
JLa 00 o6l 1A oy A AUl S0 Vg Lol
U—o M Injel Jaw Inijgu ) olgs)l oA o agng
6212y L9 Jlocll0a a)dnite 645 Ulan
laiaileo Gy Ll bl Jlocl e a=yl A
SJQUNAD OO

VL Al Gl G oudll Sl ued Al wyl o
alg_oJlg wliglodl (1o JLA rou18ill A 16 jLd <)l
J-only VLA Eg- 5L il paloll of dolull
WL o Vb WA L Lng dygi o i roudoll

WangUlwlAnllolloaaygrall gial
OJ.DQ_LOJ|ULOQJ_20J|LJ_D.OU 13 0ill Ala ] ol

@I A gy Voo 1&illala el 69rou_Soll
Lo iU wla gl dupaga Laila diey vilogleo

o545 rody rodg ool rode OJ]




\\\

ESNAD

Real Estate Valuation

oLl

Gl o=l oill

ol Caglill 0.€.0

PVl o8 Auwl)a JLé =l 1A a o 185 Ay % rody rod
7l a0 Uc dayileqrall )@=l ddinio o I
walioulylo clalg oudill a6 Lo =llyajiviglimac
1a] V|- CUJ_uuLJgJ_o@IU_oJLQ_sLJILpJIngg_o)wJJLwUI
wlmwlwdmw LUJLOHQJbJrOJ
&\l i ws JLésilua)i oo duipwlglo Bl ag g

Jiosll

bl <ol GlolfiJVl 0.

ode la o pd Wlol il Y JuicYl o &l oo rody V
ro.iy rodg < lidl Jlocl Jloial cuaiilg Al cisg Lol
ole wlolfidlel Ja Jouiyg L ailail gl JLos]
G40 L ACT & 1029 Ul Ul (Mgl S0g UgL Soll

A0iillg rouonill

Wl olaj dugi mollg Wl oglsoll 6y 0.6V
LI

oLl la) Angolldanll Y lh o odill 1) 6 pis)
dWgiuio §lordoll Joal Ygh 86 aanoll sl
LUl slolai

ginu@ls\ Paingp il e ity s Jaub k__gju@om;, y
WU a6 63)lg I logleoll gf Ayl )Liisll gf Aio o
JAaaiul Gle dénnoll rpadoll ddolgo Uga vl Wrn

A6 pakhiw Al sginollg

a1 ngill Wloguwlg ajipall 0.6.A

V-0 6139 ngoll Auny MYl ilog g NIl ANl Gon
mepuq.bj_?@_agﬂI@mQ@Hjﬁle Ao
Yg elajylon Sl a6y Liil U] lain n) Uislgicel
Qasleiyalel gl oo lalloiwl oozt

G2l Jloiiwil Gaalin dafi) JUioll 0.£.9

1A & ala ] rod qondill o daaoll Ayl oJl IhUiwl
GJLa =]l jlodi il Gialin dasy Go Golgiy LoJJ_JJ_QJ_”
Aol @ouul dGra Cie jaln jlan] 1Al Wog

o @il Aliw] Qb J16 (o Jy@ill 130 slac] od 169

Qagz il ddiall 53] 63 oliso Al Hag w5)lE =l

: o) Loy Joladl ol JiVl &o Waoizoll (olbol)

U—oylucllél o oizollolSollUg Syl
As\2ll 593 Lolhll

dArall dloj o le molg aoizollpa@ollygayyl o
(aoizoll(totboll dyagsll

wUIuLCUJJIAgJA_omoJIrQLQoJIpJ_QJ\J_oJJuJul
\_)_UO_L”LJLDU_LOSHQ Aid))ng rOJ_LQ_JJ|UgJ_LU|
Laule

Jio @jos)l gt dssl cila Olpsiol Julaj e
" ol olailg Lilihlig uass

aolnglg JO = Jnlej e

il no J=lLddlsioll falagll o

o il pulzo | 0.8

dsrioll ousdill pulso 0.6.1

UL oldollplihil LB6gJLocll & tond jQiiiy
&L ALl la dyageiill d_5Wlg W ua oisoll
U080l durgz Aol c épplnllGlosll
)20 U0 6 AUl A 1uillg (o 187) (a olisoll
)20 UuLao Loy uivi il dgall oy il
U9—0Jil Al 0180ollg. 0 dgall o a&ill
0A0 J16 (o dsylio) Ulon&ill RA AT A 89.AUlnio)

lanll

dnlall GUAlFid Vg ClAlfioll 0.6.0

"Glalpiol Joe Wl ARy o @il 13 (o ol
0A_a & o oy 8illuar 21" nla alalyiol' of
(0Pl oy 181l L =6l ds Ala ClLAlisl
wJl logoc WlLAlioV o Elgilll 02 a puubdiig s

L o Gl Ul (o) of @i LUl Gilall pa -

JQ_J_§J|JJU?'1QJJJ(OJ_LQJJ|'&JJLJ\}_OOAQQQ_0J|

odle Ln gl gl tingl Jloel glai v dragraoll
o8 o)l Loy

U & ling o Ul A npidoll @il o)Ly -
A oljog 161l Ayl 06639 _goll @Sl 9all
WLAloY oAt nj Lo Llég « dunla wlalgioh
Loud ude dginoll vl 15T aagil dualall
s il ulalpiodl oas @ ingig. gl anl
2012 0 RUI Ul a8l 34 i) A rg) Lol
Ue psd Ll of dialgl g dall ble Tay i ode
.91l Al o U )litoll Loy Al M AT dang
.ogo=llangule

dolall Al clnliioll Eea g aigiu g «
doqea0UgAd Ulguograllora Jib uo @gdeo
Uiy Al xgndollolaaiwil) dynliog Al
LJ-LLO.O(OJ_LQ_JrOJJ_Q_Jd_LI_UJ V-0 oLl el) |
Jyl=oll

Gl Glol Vg wislpAllg Suul CauILAT 0.6

& ddl=io @ Ulad sV juicl S rodill 13 e AAl) rod
9l JLé =) |MJJ.CE\§JUT\'15.0J"QJJ|QL.LLJ|J_DJ|QTJ@_SLJ" |
JLcé_SZJ|\)\lCLULO|j_U|\"5|AgQ_grOlCUQ'|jlb|rOJ‘Q_QH_‘DJ
al/guagrdll Jio o JAauinaoynidylao| (o anj
JOUNAD GO LA yuAe 583 3] Yl al
Wlogl=oll jaling 0.£.€
rod ol =Gl g allo L6 Q%6 o— Wiadigll  *
lain nyalp ol dgel Jlodl—o Loy lUa Jgji
s Jouitig o @il AU Lo IR laiinllng
(Anquh=lldialocin -
(angu) cligldnsy »
(AanqU)) ol agbe »




\\‘

ESNAD

Real Estate Valuation

:JLJ_.uJ'

Gl o=l oill

2 oiy $aA Wl ogloll Ja nog d =11 0.EIE
roLsioll Laule

Wloglwoll Eton Jnig d=alio Jos)l GUai Jolb
Laion (o1 g@nill dojllulngadllslpalgdlnliula
an N 0@ 8l LoAa.&6lg)l & o Ladolgig
Ulniolydileiwil @il o o6 6)lg Il Wladi ol
Ayl =)ldnjguld_nioJ o013 gisollduo 1yl
wnelJagasa hidniog sl Jawlld niog
153 rodlo Jiosdl o Aoadollvilaiimell £9ig 164

UA e

wliliviloab galno 63 c Yo Wlogleoll Gon ol
A Wlogleog @l Wlilug w JroJl (o Goadoll
Jio dngla jabno o] dolniloaboll $a) 6169io
Lol (869 ellag 8anisoll dyyli =il tilnigllg «Uniugll

S8 o ay] jlile ga

LA oo Los Ul ole QoA ML I elyny]
(Wa_agyu) dl_nllwla il Aillg jle Ul d_jléo
Ao wplgo_nAallula o3 yaaiodolnaiy
Lo (Waag U8 =)l &g Go il il duwlioll
2 i o6 doaAaiollvlogleoll A i) 0§9nill o
U_o A Ag. g il Jga g djjl@oll L dsll
— Al pueihaglnl o Adihell tlogloll
Afyioll Aoyl d.6)ping )l wglwi Jio — wang
dawlya LAyl Cloig . layle dofilo)l viha =il Guhi Go
189 §g il o 635wl e wil Laijjlé og agd <]l
(229 D) o8l 1167 Alac

G0 ddn gy ggulb déleioll Wlogleoll &oa ol
Jlewilg Yol Lol &ngll d.o_JJJJudqu o Qill
Aoyl glasllulgas Ja) jlayyl of Gul 625Ul
WJ bVl 20 dlo 1wpllg oAl ula soud]
L. A 6qioll pg il A Slgeg . Juse aiiillg Gl
0 26 62)1J1 Wl 8illg Cloy&ill Eron Ul wJl6jubI
L0 Aalioll GgulWlijlb o9 Wlily e el Laalae)
OLLOT AU

Wbl Ao Wlogleoll A ) Lndil ol
U9 nogUu6g o Jo 1iiigoudoll 4d_nlAll
Arogan wlang Uyoiiniog

agndoll planiwil 0.6.10

Wloa A oyadia de oJl hliawl yroilllaa alac] ol
elJaglayle g Qioll Jos)l A Jivi 2goug o 1&ill
JUieJluyAapIlc i Jios)l 16 (o Qolaailysy )
SA0IluaALell oo &l oo ay]

o il pulzo | 0.8

ag16 $lg Adlnig oboll Joc G=uk 0L
ailc duAgpo

—JosJl GUni— I by o]l jusoll (0 19 LoJ 69"
OJ_QQJI AN [0 ol Aol o)l juleo o
wlg Wlhig Pudoll Joc druh ddlioll (- -1)
Gl AT Lny ole yadi Lillg Ayle @agrdo AgLd
VO Uil of Juu@il of dileoll Jlocl G2 3910
dalio Al Wlh Ulogleoll (AT od 13lg dotdll
(WEaVTo LD.QJJJJU|9UQJJJ|’OJJ_QJJ| Inhgui A di iy
Glalyiol of djgpn Glalgisl @Iq 2919J 028 AN
—(0=1) WS LoudIl il — I ol pAjl) dunla
Jol rodipw ail uJ] Jllng " aguéll e dailill ((0-—€)
la) dnnAoll &nlgoll Ko Wang 13] adlgall 0aa

" QA S Lo

doAgnllg Guclainllg duindl Jolgsdl 0.£10
dolall

— WA ollg Wbl — 1€ by ol o 29 Lod B 6g"
ole A allg (10 pled ddeall il 1pleo (o
dycloinVlg duipll Jolgsdl pili slelo osud) al
il Aplio] 520 )0 Halll I 260 [dolalldongnllg
any gl/g pwill Jnao =)l ole Jolgs)l oio
=l .laic Qiij A6 duugolo JUT of WIiGo \__57 Julnvig
VO — Wang Yl — UVl ora auagl rodpw wella ole
’ "Adualolltilogleog o)l ouwd

wilnallo.Ir

UoJoc g0 ) dillla o ala e oo diliwll ol
dioluhlaclyyg <icl UulAla IG5l n Al
ol oSl Wliloce 21071 dojll lnnAiell doyollg
JLaoog.layoy shilgiLaisalio ol Laoes
Uc el i d (uaga pusta sl sU dilsiwyl
-0 1J9 LoJ Uliiol lag o8l (G0 ouird (o el
L8l pul 2o Uo— o 1&ill )L I — o6 jLizoll

[0 ol dygall

lsol) JUioll Uy O.E.(F

8069 0alacloliasg pdilla el aliwl dapb 6
Pl oo Ayl Agall oyl pyleol Jolall JUiol
269 (International Valuation Standards 2025) -0 3yl
Auidillaliylg duiono)lvlnig)l & ool [Vl od
o8 roua s Ylon) ianoll pyleoll oy (6 63)lg)l
Jgnl d16161 1 A oy@ll Ui A%) g 1909 G403
Gl odl 81l Lo @g gy )Ll i loA.dorboll
o Wil W] laé i of aleicl oy Gl Llso
lalinyl Gaal & o @olgill lora) Aol oy il

481 ol jyleollg duiagll




7
ESNAD % oliw!

Real Estate Valuation Gl o =l dill

duadill sl Julai | 0.0

QI QN QI QI QINNAR AAGIA AAGIAL AAGIAL AAGIAA ADAGIAVO ACAVO. AMAVO. ARV AMRVO.  ACAVO. VA0 VN0

LA, naviLive

q,In,rav qInrav - 9In,rav q,In,rav q,In,rav MAGIAN - AOAGIAA - ADAGIAA - ADAGIAR ADAGIAA - AMAVO.  AMANVO.  AMAVO.  AMAVO.  AMAVO.  VAVOe  VAVO e VAVOe VAVOe VAV, na,viive JILEIIRNELTIVERV)

Yoro = Jpsaliillg Al
q,In,rav qInrav - 9In,rav q,In,rav q,In,rav AIACIAN - ADAGIAN - ADAGIAN - ADAGIAA - ADACIAA - ACAVO. AMAVO.  AMAVO.  AMAVO  AMAVO: VA0 VAVOme  VAVOe VA0, VAVO, e na,viLive [ENTESIVERV UV
1IF, 901, Vil I, 90F, VIl Qb iyl Ao bl
I, QA QINAV IV QINAV  AAGIM AAGIAL AAGIAL ADAGIAA ADAGIAA ACAVO. ACANV. ARV AMAVO  ACAVO. V,AVO,. AF,ENE 81118631 Mol

v e Nl N o v . e N3 e P ER o oV e e N WAF . ! Al Jago
rLIOV,aVV  LVIGEFA  LANLFY (09,000 £,0V,009  CEVAEY (V0 (A00,€0.  FIFMVIE e, 0091V, ARV EFIFIE EVErI O, [E)  OEFOAA O0,9WEV  NOELVIV  VIVA0  V,AVO,. QAN LREVICLEEVTIPvIrY
VTP KPI's
ANLALANLE aulalidosall
Arq I8l Gois Hlloa]

A JW2) owdi Ero — a IEF M/ uara il jlan] &gyl — I

A€ :a0iwoll Pulolluadpimd)pobunllohllinie aidgll:aoizolloydoll



\\‘

ESNAD :JLJ_.u_J|

Real Estate Valuation YL O =l oill

G EUndIl Lle 635 0.

B2l EUnB L LIl gl I

sl (oaluoll anl )l sl Eladll a=) alUagalo lgod AAlooll pb WHlEs)l polai EUad raul
loall plaoll Q6

U.ub&_l)_\__5'3_”9t"UJ.b-OJMQ\_JQQJJV'@_oUJJ_dj.OLUULQ_i”QJQDQMQMAJU|JJQ06;C@XLIQ!(M .
Whle=ll@ow ode Ul

Wle=JlhGgull jglai Jalro
A
bomeite |3
oo Wlangll 3
Yol a
O
Gouljighi 4
Qailldayo goillélnyo Mgohllddayo
(Jiosdldun) (cuwolioll) (anlqil)

el vlelndl duulwil clansl ol |

Ulawllaacqoi o

]l 6abj ode Lapilig Guoganil iljalio)l o (( A
Gl goill ole Layyilig 6a5LQ)1 jlewf "

dAalooll b Vo8Vl Ll 6ol dloganitlaloll o €L oviiso
auoyillg Wlguitollg Ayacll peln s oo ubleiiyl .

ALl Glaiyly Gialloleio goi * €« v

Yol Lo A=l pang uleagiwollole wlia)l « (( uclin ﬁ

dringlll wloaallg &uinill EUad o il 630

. IL6aGioll dyylosllcilc II
70,000 65,769

60,099 59,289
60,000
49,626
50,000
41,085 4073 41,412
40,000
34422 45107
30,000
20,000
10,000 5481 WM 4944 | 5658 6325 7006 W, . M 4637 @ 4990 4]46
i Hm H E= A=

JoUl &upl Il &upl Cull &upl &l &gl Joll &l Ll Sl Wl &Pl &Pl &l JoUl &l
(P (P (P (P (e (e (e (e (o

B aisullalbonll B AQLiluleonll




N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

G EUndIl Lle 635 0.

W=l EUndlgol I

djloo M€ pole o Sl Eudl JUA Wljlb =]l jleawl po L) Jinuni oJl G)lesdl EUad)l bl pui
iy Ujg EUadl 1aa JAuing ol.l i) leldi)l odawll EUadll aauh 266.0 1 ole (Lo Aundi &l
(o %E0.V Jiod Ll dyia il oAl il el oo %070 Laya s 63U leg o o glewll iii§o (o %V
role o &l Eapl ) %0. iy e sl jlewl Creol)l 266 w5)laill Elad)l uas) Lor69.EUASIIUjg
Y% 0.1 i Lelei)l Gdbodl el waanh loA . %0.0 duni) dylaill ualil jlewl Wi s lio €

25
S O em—le il

20

3.6

Gl @)&\ @\)ﬂ @‘)ﬂ JJY\ e)l\ GJL\S\ c:‘)l\ Gl @)&\ E\J\ @‘)l\ Jg“ @)j\ L;"L‘“ c{)}\ Gl @)j\ E\J\ @‘)l\
2022 2022 2023 2023 2023 2023 2024 2024 2024 2024

legoa0 elag. %) dyagswll dupell A4 looll 5gito Lde Wbl jlewl oo Goiwll pill Jago &L »
HbEo ,0 LU Ujg odel Ual I ELLLeT Ciyn Yol A Uall Aijao oo Ll ELRI)U Gawys) JAudy
Wl jleuwl o Laleail duspilll déniollg Ao lidnio Wadul W&ol )6.%EV.A Jlad o) jlewll
aghliol dugy ol A UG LJIGHI bde %1 E.1g %N Gy A Uljol Go wodlgll e %ENg Y- iy
Ole %119 %€.1 ELIVI L Crsely Cun AUl Ay dygiw 63Uj L olel Eotig Uliai idhio Cila
Gl Cre i gleuwlil o uale Al uw Al tilau 266y ueq dalwl lighio Lol.oJigill

15 oIl ode %V.Pg %NV
10.2
10 Ayl ghalioll iy e &l &Pl (%) whlé sl ey Soiuwll il
5 4.6
0.7 i 0.8 -0.6 11 ) )
0 12 4.1 = 1.6 3.7 - A6 73 167
- l“ w BT B ,
salyll dis dalaial) | o Al s a<a | EP | |
5 el 3 sall Ao <Al 1 W]
-10
-15
-20
clnadol)lditall janoll
JOJ Qi E16 — A IEP NI/ uara )il jlan] agyi— 1P E:agisoll puQoll uata fiod joolualivainlinge Aiagll:aoiwoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation YL O =l oill

wotl=ill Eladll 0.1

(P2 U0 ol ELAS]I l

a)lodiwVl drinill duidl ayzin ode 6j)Uwigal dyrgull Ayl dAlooll po o=l EUAD Aaub

Jgni ude danlgulpbgo palaiwin asg.M P d4looll Ay dungiliiw)l wiaall fo Wileio duodaiillg
V0. Hinl Aol ()0 KLl 0jga Luila LUl WAl 3o &gl o AL ALl nlbl J] Pul=ill
JUlo P 3 @Ujléo w5392 JUJ Jlilo P g ol il EUAS o 1iilodl puinll jlodiwVl apny &L (P ole
0l loh £l Ian (0 AoAlyioll Auinll Wljloiiwll man (o lgoi unas) loo 1 ple xo JU)
Cral (n o1 ol @ijléo %IV o.l duuwi) EUASI OJ] pbloll ouinlllediwl (o AUAlaI Cle 61l
JULA 53g200 JU) Ugdlo VLM Gl Halau] Wlg 02T poln @uéni ol 6l Loo G AP A iy dajladl wlgoxill
Gl pledl xo JU) Ugtlo 0.0 Jiléo (P role

Lo wpodnoll Ggul 6 Jo=i dalnisl 6lilio 9P 3609 AAlooll oo pul=ill EUas Jauw . HIA ple b
Jblaiagi Ll sl Gliioll JAuiiig . seunll ELadl 1aa) $alnis Ul hubill oo Uagalo lgoei uuiasy
bl dpo =il &yyuitel! uiriil ode Jay loo litioll GJloa] (o %M.E dinui Lo (1191q0 0 (o

Uo %10 Ole 3gniwio @lAgo 199 0 lau@lhgo aac 2glyiy Ll dlauwgioll Clitioll Lol.Laiy6gg

L0 .EUAGI AL LautAglig salnis Ul yl&iwl pea uo lodio 192 el Lieli) litioll GJlon)
WULA 3929 uua ey oo %ol - ihgo M (o Jisl@iags ol — 6 sl litiell JA i Jilboll
Aegiio Jocuajo e g pUl golll o o Jelo YAl pains $HA Aol

I... I I I I | | | | |
s (-l r (Nl (€ r1o N (v (A

= E m o - < = e




\\‘

ESNAD :JLJ_.uJ'

Real Estate Valuation YL O =l oill

wotl=ill Eladll 0.1

ooll=ill EUasL Hloll elall I

Wlalp] Lo wodagll abaisyl oo duwlwll APl anla sgundl 0)9a ol EUAdI AAL(F ole oo
G182 e joul Lo hnd6 YUy Julo P Gopdy il 0 Wlde) o (5392w JU) Jllo MAE Cusly by iy
@u8ni ule Elnol dyoliioll 6)28) A=y 568l GIloll lalll1an .Ju) Lo Vil 026 (»oln Ll AsLS
Il el falA)g . xiingl ALnisYl doglaio (Lo 6aclg dyloiiwl dino 4 jiyg dule dulyii selos
Wlitioll P Ln dowé o Ayl Glailig Uialyl (o U5 Lo lwgolo Ugiw glhi Go ol
LT 0 Al ple A3jasg AlAa jalno Eqiig EUAGI Ayaoliya ble cqll nluy Loo Ao =il
Elndl duloll dan]lyuss) ouula 1bigo gag qole JA) plisaiiill uaslell il hall ju) loA . Jysadill
Ayl aniled dolaiwl 509

roul=ill Elas L6 Al il OlalpYlg WLeoill Sgiwll jghill
(Gag=w Juy jllo)

19 .l rrr e

mUbhipy mulboill muasilll
oul2il Elhdlgo |

Qaliiog 6 el wlitioll ,b Anls dyle dunyjg Auliiiti 6:l0 45 OJ) puiti d=Qipoll uailell Wlaso  *
L0 Lolalio lgoi Unas) loo Wilgiwl e Wk e il Jld o Wilalpyl oo 1916 Baclniolail Wlia . penll
Fagla¥el]

JuJ o PAWLLGST JWlQ o (5302w JUJ o [.€ o9 dulysaiiiclalpy) cud dn dlaingioll Glidtioll ¢
W50 JUyy Jllo M.V UATLO Y (53g211

1.0 uAilLy Pagsw Juy o P Wb o) Julb o (a9 JUy jllo S0 Wil iy e nll Olltigll
- Gagsuw Juyjo

VO Aulp=airi)l Wialp)ig Wb Qill Glitio)l Lo dpliiiiill Wlalp)lg ULS Sl
oul=il "IELh_()\_}_()Qh_uJ" qioJl Vliiligll oulsil "IELIa_()Q_b()u_QnJ._' |

e n e 0F Q- CO0 00 P

O Py OO0 e— AL Slalyl GLesil Lailall




N

ESNAD 4 olLiw!

Real Estate Valuation

Gl o=l oill

rhltao)l Julaig duwlya lov

2ac ude aloicl
(0 39300
Ay aliwoll
WA g thalagll
Aoudll

uAaQAi thlAagll 6aUj
80119 Ul ol
loo oAl Jaxo

OV FURYTLJ RNV [[WoL2a)
Jaall ualaadl
g HLrse il
Aosd)lyalaAil

JioVl JUsiwVloace
)l o Aoyl o U1y
daliodl ullhodu

G4y Yol p=i
G RENV OV iTeNT]
o180l o LJliJug

A0 GuouAiill aqudll
pohillullaol (Lo
o8l LAG A

Al uleg oalgill
Aol o YALS)

Uo Uaallj5)ol
BT 12679 (%l++)
Jaa)lole angpa

Jaiyl Jaso
Jaso Jasig&imoll
UAgRi) oAl
Jhlaoll

Ulogrnoll &Ko)
uua =i (%) dypyadi
duig 6ylayl Qe
Jclguinl

arolnll opud)l dijlbo
g ilola Aty
ELQ)lg Ldell Aya il
B

Ulagyliny Julaj
ol ljlayVl uale Al
Ja=io Jsbyl e

Alowplllaso

ol aqudJl 13l pa o
daloll UALO AT
Al Gle dgstil

GVl G 1265
JUnl dalAjof
Aojll dilunllg

AaANIIAQIAT Aanig
Slioy dypadill

Eqidiniiiyl
‘UJJQLLLLLoJ|
ol o) lpQilg

(oY RaY1oWiTo}]
Eqdi pnlio]
296 =) 620 Alniiiill
JoaullaUlouall
Lol

619 6.5 oyl
roUAJ 60l Ganll
Al Junaill
GGy L . gyguuillg
EWI)l O] 6jlayl @
ualeAailg pelguinl
Gnang.bagl
Sl e Ygpalivoll
.odeldagawla

&bgo0ll SN
Wl plaainig
&0 Aolgig hyinollg
JioVl olaAimyl

Yol Wlpb§o Juni
wlinllg uayllg

Aualnisyl ulanqillg

duall dolhilldsealio

AuouAiill aqudllg
$0lgi 5209
olaaiwyl

ool ddlayans
GoaAiuoll algoll
olpioll posllg

Waliwoll

Ulod5VI palho
(aliollg

6Jla)l palao

olaaiiVl hlag
Jrrollg udell

Yol i palao

Al palae
Pt

oacqaldill phalag
Al




7
ESNAD % oL w!

Real Estate Valuation GJLQ =)l G ill

A el ga)
We support you

rIE0E 6aa 10VO Myl @oain AN INIPCPP: gusle +ANICCAEN: Qi EFMVVVC 5)lad G2l il aliw] A5 b



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44

