N

ESNAD “ oLl

Real Estate Valuation B9 2oy & ill

(ol olls)

Ll oo - YLl digaoy

o0 yioua Pl

A el i
(sl loll Jol dAub ) ddlodl juall:odlmado We support you

rIE0E 6aa 10VO Myl @oain AN INIPCPP: gusle +ANICCAEN: Qi EFMVVVC 5)lad G2l il aliw] A5 b


m.fouad
Stamp


N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

il el

st ot

P G2l yailoll: Ul Jnlll [
¢ 0 dyg ]l el jyls ol JUioVlg m@luLﬁlj_’Lblg Qi
AotAiillulliniollg
1 LRl GgIro
3 dAa pidlaby
v R alac] Joe duadio :pdlill Jundll r
q P dill oo Junll bl :EJU ndll P
I dijroll sgiwo ole J¥RNddnioucday Pl
I Unllsqing ole Jléllang | Pf
Ir dualollUlogleog Jlo=IIwlily P
I JW=JlJlghigagan | PE
g Uloagleoll jan ogdsun F.o
1€ o=l jon P
\Y SWOT Julai = PV
IA oLl SalJl Lol 3
19 o &l uwi el
(l sl &
M Wl dslailldelll  EF
M aungiligdealiolldundn | €€
rv G loll :yuolall Jndll o
(A Whadingll (o jgn | Ol
43 dnaliplanlighouill o
Fo oudiljyleo o.r
PV dQaoilluldoaill Julai o€
PA Yol dunlja 0.0
£r thlag)l Julnaigdunljy 0.




N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Joll Jnall

531051l Uaalol

P &= 0L €40 — - [EF M/ ALyl lan] Al — 71 9PE a0l oll udoll Ao polualivthlla e Aidoll:asizoll pudol|



N

ESNAD 4

Real Estate Valuation

oLl

Gl o=l oill

oAbl elulinigllg o dgall ourdill pulsol JU

Sasiill Al IIII

Vig ot il lAlyiolg (Giléa

dslino dualoll Yl yalyiol rod

UloaAiigll
oaavingll

Jolgillylgic
LON VY| RNTT))
(WQila

dualoll g

JoldAaph) ol puall
(dyylo =i bloll

(WEHIOULS) o=l pdto

https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA

B 69—l WA &Il K6 daln 6)ubY od 13] V- Jlocll &ion 21011 oy
roLolsilg dyalibJl dalilg dya il ASlgUlg W oigoll (rotdoll oUAL

AAaunillg (rosi) aoizoll et oll yrgeul diall e 6)alnll ol =il
I (International Valuation Standards 2025) (0 ddgallonuéill juleo o oAVl
Aol il jyls o yulao Lo

ol O/ /Pl

adypin / Jaadl wglwl
dognagll duadillcldoill

wlallplasiwl

A&yl ganpJladl plasiwyl
ol Ul pplaaiwy dJall

9ol Jgnlldegono ol ol jUuI
oA Ugay 169 lol VI
SjorAlbynd Ualg
olaniwl Jrolgulel

ol Qi o

Aflaill damill

o8l &yl

a) i /gl
610isoll

Aol apAyo

Wil Eqi

JEJLN1/eEaN T

g@m&@gjgam
Yildce jlotiwl Goainl
10 WLl

Aylodl §ouull

(o ((O/II/ P

droquull dorll

EliolI 0 dgl jyleoll
ule ety Al jagoll

ol Ugn Ul dUalio ausluwl
o8l AU LB WilolJUVI
el &g el syiilio Uy
Ve Aol ] (o
Wigwiay ylao yulwl
@6y20 IR (Lo Wi
Jus] ol jud Yga dong

fOLVErT

o O/ /Pl

o ad] lailla] rody (oo angollwoa L dypw 1) &illg o il wlloc A=)
130 piij oo Vg LB Wopn U Egd 5T U0 Algduuio Sl Jond ac Gonano
6l Lo 9l dyjga 6 i ol Ylu 9l diyig Sl o aw] 6BVl gl Ao j (5l gl \lolA 1y &l
JAuil dugite A8io G9olgo ule Jgnall Uga Cul wih sl &o Jinlgl dliug
Aoy P& (o UA K2l &o 1§01y Loy ella (o <Liliwlg Ao yalad Al Glulg
&890llg UgpialyI(Jglad) duloll §ouul dira &6g.0 Ole p&illlas Jolady
uwlio Yoainll pao aly Gl GHall ol geainll paol Kdgrialyl

Wl o Joino of pla slgw Alaoll oo wjlai aagy Y aibpuboll 16)

AAa)uiall uljlésllg

angolldanll
119l laJ

0AATIIO) :

(il dga

Jio=ll
Juaivl oA
Jaiuoll

oVl Jnll

&og0llny) o il

Pl puleo
0 augall
International

Valuation

Standards 2025

i iol

Uo LAyl

dileoll AU

AoudJl yuluwl

(¥l
v=2toll

L6l ayt

olaAiwl
2g.L69 P&l
&ujolllg puinill

il

AJlaollyjlAaj
auugilg


https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA
https://maps.app.goo.gl/5xyHtjCiRnpW1WuCA

N

ESNAD 4 olLiawu!

Real Estate Valuation GO =llou dill

GALQiill yaAloll I (
LAl auliniglig M0 dﬂanJl | ol \JL'.i.'i.olllq Gl LAlLiolg G5laa

wode 2qudll
- Gl locl
JuuQiiwllig

wode 2qudll
JuaillJloel

wode 2qudll
- Jlocl
Adyloll

laiinlng lainn yalyiol ol oallg elled (o Loy Uaygji ol ol wiaiimell ble AloicVipd  «
oL AU 0 olaA il

"8l Galo Lo Q861 0" Wiatimoll Jodits  *
dualolleln
JluMlade

ool dniwlgy $oul ddleioll Wlogloll Gon duloc Ciol
Guagsull Jglai &bgod v tuall§oain paowilalnol

G0 Gl U ol of Guuii UGB Al e ¢

A0V 8nyii @il Al uo 63g2g.0Jl ELL

ol tuayl Jlocl glai ue Guiagr@oll 2gy8)]
Wgbo dolall ulAlioll fonUgaiyluny «  (PHHIRo Ol

I, R N o dyoall

WalUudogearoygaiylgaograliora Jh o wlalgisyl
o iy i)l agndollplaaiwi) duuliog
Jdioo ouprdd ogadi Juw oo il i)
Juleol)

Inguilll po Ay ulioll liiil) Angy V@ Ao powleynill
(rolanVlg 1) &l

Ue oling il dunyidoll @bl ol iy - ¢
Kholjodill AU oo 639090l GileAll
wlAlioll paAaiui Lo Wleg «dnla wlalgioh
Aot Lle Aloinollwlpill il auagi) dnlall
dnla Ll ulaliiol oas @ ngig.Janil aal
o8l Ul i)l oasinie) angi il «

Lavil of il gl Lle Tny i Lde Agizy il jleo Wl

VO VSt Lay A5l U A dang (e 4= (10 dygall

g0l ang ule il Ayl GlAalyioll

dolall dnlallulalioll Gron UgaiUluny - AalAall

UgaiUlgaogialiora Jh o Wgd=o

Agn ol plaaiwi) dnpliog @JaVudogeao

28] J i 6 il elpa] ojliug (Al

9l Wlbg=o Bl Lo LI JWRIIYTLAlLSI I *
duilao] (o A of duloll uad GuorAll 3gu6 AP YOVIUIT 2N

el g @ QLI ol JlE=IU Lo LAl O3]
wlwllas ode dotdll

O O O O

0 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



2,
ESNAD {/DLi_Lu!

gL o =l dill

Real Estate Valuation

(IF,EVE,

1e Y sagew Juy i ygsiwg deyjlg @losyi ligilo pite dilig Ylislo héo dlia
4t ol
JW=Jldigleo
Aillag "
Lwiio laalls W C‘t“‘”?‘f‘ Uags=llg w‘°:"°°’-|- 'I
’ auuollJloclg o
wlatoll
CiadlJlocl
WAoo Wwinoll
iio IrCwPPVQ s &9200 wllunllg H9illaso
Hisllae hiallJlocly
o=l ELo J2allJilnig
Qliid=alio d=alpo
Rmm I +190€ %&_& md“m lilg roudil CTEVENS
: e NEN] il
o] Ml QE o noll o
JQ?Z! @ynllizie acizoll pudoll
ol

MRICS Registered Valuer
Membership No. : 6601494

Wasisoll Juotdol) duageull ditall Slitic)l ugiic ob)

1+ 0E

J=llEro P&l £49
NI T ENT N ENTPUVY
I ol a6

RIS
aoizoll puloll yata)is)

Ml QPE
D IEPAII. vaLa kil jlal auli
’y
‘ ) 3 .- s
S)aal AuAIL Sliw| 45D aApnll pda
o d ppaas dndtaia o S5

.
JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool

7



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

k__,Jl;'i.u Jnall

P&l alacl Joc duadio

Vv JWO2J o8 16 — @ IEP I/ juara il jlan] &)U — I+ 9P Eagisoll puboll uatafiod) polualleihliaie riagll:agigoll ouboll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

j._u.ii.'iJIaIa.c!d.o.cﬁ,ga_.nli.olr

duioll pudill GilglhAg dunaio olal JAuil laungy s)le=llodil |Q.0d4JQJJ|J1Hl_ioJ||9_u_bJ"... jode Uy
2l AA i ga) Josdl dylg

clin pliwl laiog Jiosl (o Wlogleoll &on P T
Jl A 609 lA Ll KOA9LAg il And g dualoll ollobllifosn

Guuiill 6)1a] : Jgd ol

Ulogleo &ong jle=lldijleo Anpoll 0ad b (O] JLo=lldijleo
KN TP FGEEINE P FIEIM NN §gullcilogle o &ong

wdlasoll Pl pund: Joguuoll

Yol Ulogleo JUni) &yyliioll 6)15] Gup6 Lo
Widoc GHAT 0 eatl o)l 16 Yo Wiadiuiollg

&uylitoll i 6)1a]: Joguuoll

aubquullg duinoll Wlogleoll &ron JUni ey .
laaiwl@uelliold 6)oqiolllogloll Liuing ouQilluyuslhguini
JAaa)luglwl

&uylitoll oudi 6)1a): Joguuoll

Hotbo b (o py0illdea |J-OQJ3J-0J|03-®0-OI'°J
AoaAinigll gpallgWlogleoll (o 25U (aoiRo

&yl i 6)lal: Jobuuoll

Ul oll ode Uy ooVl 63quioll jlan] o
d=alpolltuni oag.640qioll Audgull Wlogleollg

JWO =)l Qi
A0 5T 329 Jla Lo Jtol i (o —HQill6aquio-
&uylitoll i 6)la]: Joduugll

UlAnloangy

6145V 63g 10l oo Lilail 1&ill jlan] rod)
ba0ioll ol B og

JeoJl: Joduioll

A JW 2l owdi Er6 — o IEF M/ AL il jlan] &gyl — IC1 AP E :apisoll ouboll mﬁpmﬁ)wMI&;bﬂbi_cﬂmoJl:wlmoﬂ



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

GO Jndll

oLl Jao Juall Gl

diyaoll sqiuo ude Jlo)lddnio e 6a1i Pl
UVl il Lle JBIlang P.r
dialoll Wloglsog o)l WL .Y

J =l Jlghhig agan P.€
Ulogleoll jan pgdeun .o
=l jgn P2
SWOT Juaik.y
q &= 0L €40 — - [EF M/ ALyl lan] Al — 71 9PE a0l oll udoll Ao polualivthlla e Aidoll:asizoll pudol|



N

ESNAD 4 olLiawu!

Real Estate Valuation GO =llou dill

disaoll sqimo ulec JWi=Jl A hio e 63Lj I .l

diaoll sqiwoe vl JWi=)l Qing

dpyc donle pAalidlg laiso paldyagsull dypsll dalooll donle Ha sl
odeaajduaas oo Al opiallaul hing ualdl &&5.Uaul aac ia o
s pal I 48hio 6)lol )90 p-09. 1l An L 5011110 §9-0 o T ELRI)I
Ayagsull @laliol) &)la V! o dill

ool LoVl i €91l o llg dualul pdlseoll Joal o degono j1oll
A =]l duay il Ul ulaall aladnlig @lpllg @slanllg

VAL diyao (e 63

CliolljUa
EVERVEVTEY

¥

UAUI&8g0
GH1al @yl
diyaoll 5qitie ule JlO=Il A3gan AT 6)gn

Wiall ghlios Jla=ll &Sg0 bUi)l

aoluoll Wi ddhio doluoll Winddhio
o FLr wlod)lajlaellolljlao pdAaree \")JLOJ|0.IJ|AJ_.CL‘U.0.||ij.o
. pillaeelloll dijao
olAaro.g ag=wellolld=ola 0lA 0.0 o
AQuiQillg oglell
[« JW 2l owdi E46 — a IEF M/ AL pill jlan] &gyt — IFI----QI‘"E:MJ&oJIFNSiOMMﬁMJWuUQJI&HQﬂImMI:m&IWI



\\

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

eVl sqiwoe ule W)l ng | .M

clnll sqime ylc Jli=ll ong

ole &85 ALYl Ao Goito ule Lol la 8goy I GG Nio j1ol
allAig el aonll plo Auivl Gipng alllate Elloll @upas Gy §pb 6ac
dlanll @
U 392w (o Alla e plodh @y pn duloaidl danll o JLésll dohnio a0y los 8 0laoll dinioll e oAl
allateelloll @i dbhnio anto duginlldasnlYogwgopll oo jujsliaie
pla Al @ Qo il danl (o Je =)l Aéhio 3 ny el Ag.aulall o Al
J=lldbinio any6 Ayl ol og Guwaléll Lo o elialau elunll ol
Ll oo Uo eljnl agl) dlandl Guph

G 5) 91 63 ¢ Lo A eqoq) j1oiig UALIYI G0 G1h Lob Wl bl on &y

7 ol e 0ayi
Qlanll @ pn allaiyg elundl aoall gla Apil §uphg alll e elloll @i s

JLé =)l (o Wl &8y sl allate elloll @upn JUA o Gbhioll Jgngll Jauy

Jongll dgauw

6)9lao]l Ul 5qitno ule ORIl Agan Al 6)gn

Il JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

d1aloll Wlogleog jlisll WL | PP

dilanlgog Jli=ll LQng P.P.I
WAL aiyao bl oo (U1 OLLS) Lol bdilo Ue 8)lc Lo sl
(1S lodl Cln L) dialoll Gilogleo

ol Lol Jgl i CLiLoJ! rouwl eloll Jol Al ) Allo)l jui U=l ouul
(aylé=ll
ADIEE/N/E Clnll ag)l £9qN0.V. 0Nql Elnll od)
o EP9/.F/.0 Al gyl IEFP/EV. Al od)
JW=ll Gloglso
wabl diaol waLl dsnioll
Wl 1y € &yl S ol
- hihAgllod) € Andll od)
A /aAln) ygayo JL8 <l s . . .
630 | glatll il WlAaMoll Vodsivito Je=ll EoJ
Gub EVACPPO | Jlodd FENAI9) Sbgoll Culiilanl
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6 Google Map &5g.0Jl
JLa=Jl Glanilgo
. ey Al daluwo
Qygiup waVl Asprin oIV, &N Lndlc
L. 5 wall dalwo
oAlio ua) Ml JAau fo-— LRI

3 5"

=)l 2gan Angidjgn

Ir JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool


https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6
https://maps.app.goo.gl/QWHb8NY1jJUtW1TZ6

N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

JB=Jl Jlghig agan I P.£
(@S Loll Eln v n) Jlé =)l Ejlguiy yagycq LAl Jlghi

(MBS eiiges anl €oi ke dan
r lo olaly Wayl &)ub A o
- - - J1E (A vJgin
- - - JIE=N eV OB s
l € )Ly, sl EjUb QeV eNjra

clitll pUAjg jLb =]l culily

(cldl duay ) (o M VVEAA g18Jl dalo
(Uit dunsy Ln) (o PILVE wileoll daluwo
Gole@alo +Jgl Joa + Luyl J9a + 916 (Uj9a Jga¥l aac
aduwIr wdtoll poc
| willoJl aace :-L’QL::JL;
$i5ko uaill £gi
Wl @6l o — Wilpo Al duslyo dolail— §iln cléln] do Al 6)6qlioll iloaAll
_ aclno
Vb0 / Gai/ podaw olaxiw)l
% clinl Ao Uil LA
aQhiol
L el Jolzo L=l
(.0 JigaMl aac

g i)l alanATOU duih dila pag QI dla Uc bjuc el -
Uy oillg Uliwll wlhal,e
1Sole @nlog Jolg )l j9ag g8 (nj9a o Ugaly jloll @

v v v v v
oilallda b 2o ELoa dlapb j5)0 VAN jS1o wliydunjao

v v v v v
aaluljiani A Wi 510 a%yan olloQpnidaub

v v v v v

Ulogl=eoll Janog Geiiin I .0

(0 ((O/1/0 &ty Usos)l J1d (Lo Golitoll Wlaiimell le elyoUlll &g i *
o (o/ll/+F dgyliy el diyls o rodig Gualoll vln ode il =)l 690 AJanid @
ULl 6 Goul &ag Lle ey wipéoll Judaipd  »
Guagsul Jolad &dqos ) JuAl§orin proilalnol e

¥ JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl IF1+9PE:a0izollpuboll yatafiod) polwalleihliaic Aidoll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ja=Jl jon I PA

& JW 2l owdi Er6 — o IEF M/ AL il jlan] &gyl — IC1 AP E :apisoll ouboll JaVEaY i WeJ P V) walhQialllaie aiogll:agisolloudoll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

Ja=Jl jon I FA

0 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

sl o | P

N JO2)1 o €46 — B IEF A/ A Ll ] &)l — IM19PE sl oll pyboll uagaios) polun)iteh e didoll:aoizoll pydoll



N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

SWOT Juini | vy

SWOT JuLni

AUl aue el Gupn (o Wil acg dgy ol juol)  * 698l hléj

LAl hlgjagagAnlyod . Al hildi

s laio YAl Aiyaos ygoli leguilo 6acang) @

V-0 AlolAioll (ibig) slinl Jol A=y 5aJlg ALl dLidao (0 )3 Equito  *
J=llddinio) 6332 AylAn blgi Glapw sAluaLdIdijao

AW A I (o 15T aiinh @oUpl g8 Cun: elpAAIl UaUYI Egpilo  *
E)lgtiul i 1irig 62 a0 Ab)an PP e Lituil Ll (ounvilg UaUMI Aiyao (0
11091 4@ il Liitilg Wl @ 8lg o jruitig uylactlg anluell i~ og
Ul w U dun n J6ii bloil dwjloo ude @i el G A 0 Wi oo
ol pnlic Yy ddgnglljisigdijaoll

uaall

hleell §oun doleioll dolsl thlagll

Au=uinllg Yalnisdlg ddloll Ljlgall jialhe @

odinll 261 A8l ioll thlaoll o

Aiollg il fnlaell e

Aolnoll Aotdll Ay pd Guiniy AQlioll fhlaoll e

8=l wiloleoll dypn Guniydéleioll thlaoll  »

bl ol g délsioll talaoll o

A Alooll yo dylailig Auitull Llell ode Ll il d8l=ioll jhlholl
Qagsullduy=ll

AUl Bloaallg oliollg slpa sl jlewl ddlioll thlag)l «

Aunolioludéleioll jnlaoll o

B2l ponilydgl=ioll fnlaoll

A6 =)l Jenll duoni gl gi8nidenn ddleioll thlaoll

A=l Jonll dots uateai ddlioll thlaoll »

uoAiill dulo Pig duo A il wlilniaIy délioll fhlagll  *

Loy Jgo=oll ddlglg Uuilgll b il délsioll thlaoll

Halaoll

JLoJl Y dyj sl Jgnll (o Eqill 1A ) ua nAis)l plaAiwyldyigang  »

Jafiw)l oo duelyl doaai ol 5ol dyrgano KJLLY ioilsililio dunlall phlaoll

ool a A wl Hod e Plg Loiavl Joalie) (330 (sl LLAT Cin Jasll
dyoll=ialiel

JO I oQi E16 — a [EF A/ sy il jlan] Qb — 11 P E:agisoll rouQoll uatd )iod ) volwallehlliaic Aiagll:a ol oll oQoll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

&gl Jnall

ool i €.1

QI el

W=l dslail dodll £.F
aungillgdealioll dunlln €.€

IA JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

oL &l L Ui =

(0 dygJl pydill yyleo Limn Qb irioll Aotdll A6y ing dyunipl ol Ll

9l ol VI of VUl dUjlé o JUA (o Gotdll ble 111D 0 Gowl gl wioa ¢)'
Wlogl=o Laie 16q 1 (Aayliiio) djléo ol déiln o Wloljill of Jgni Eoloalls
Ayysan

Wlag ojliAig Jglaill s jlieVl (o Lol §ouul Lglwl AAl Ul sl
aSlacly Gouul wglwl Gung pibg ud Ul Al wlyislg Ahgaloll jlewl
AU YA 56 6 1uA droal

B8l yulwl dulio dloleo )6 1480 bl o Jnll &urd 131 (1
JAius s s pdlad daliiio Jgnl ol pusdil J o Jon Ul glad ey Ul (W
Wiloo Jgnl o dagalo dan gl dj14aio Wiloleo 10gi (@

Yol Lol

d28gioll Auadilvlboa Ul Jgaidiph e dord U [bgo Al wglwl oad )
Gyl oe by Jnll dotd wring aug il 1A a) 5699.6a1lg dla Goid HJ]
Layogi Ll Uil of Junll laadgy LAl Guab il uld oxill of

AU YA 0 lola Launig duglolll oaliaclg Ul ug Ll Gung st
o168l bole P61 G Ll pai=ll sl aggi oe Joll 6)36 UJgAad loadc (0
Wguul L6 S Uiie)l Aal A dang Uo

o8l o Jnldhéi el il & i) A g8 20wl e6q) 109 i (L
Al Wlag dbgigo drogiu Wljldo anql ¥ uAlg Laitdqig

JAa wuglwi

o ual) sl Galnisyl ol plasiil Gosdl (g o delAail Lgll ad)"
d=9i0 55 Unlule Jgnall 4814 (o 15T Jnll iléo &0y U rititoll Ul
C16gJU @il 6)400 11e Jolge 32gi oJ Lo el of el il @yn e el dliloo
Aobl b o WLl 1A e pa)g Ableio Al Uolge 5l of talasllof elejyl of
Wlogna guhig Jnll elil] 8:le] of Jilay dulall a@la il Ulun @ph (e
Sl palddl Jaubl o)

AUWI I 56 64 ool aslac)g dolail gLl Gulni ps2iy

Jao UnllpaibnayueiyJnil bl 8sle] Yo Ugs)bito)l Uholy Loaic(l
dols depun J nllelii] 63le] UgaI Ul Auigils of il 3916 U9 bl
o8l Jao Juoll pladiwl jus (ola] &lio &6 o] W)jllioll thuay U ey
ljgo

092 ol 62 3@l d s uinll Jg-aig 6 blio A 8y JaaJl ol ai bV (U
Uano bolaaiwl§gulg daa)l puglwl plasiwl
JUaYIAa1AT Hle padinoll dotdll yulwl aoiz (@

“'lf"“lTJQJJJJi

a=y0-8uioll Eliodl O] 1l Lafl punll e dyéiioll Aol Ay n Hle Gl
o8l U0 gl LAy A ojil d_26gioll gl dogszoll @ULALI G ton el b
Jlail dnyipoll dalasllicdl o A8l Ay ellag ojlai] die Eguitol) A2 gioll

a6yioll Goyoll il dod)l HouigEguitoll

i JWO=J owdi € L6 — o [EP I/ At il jlan] agjli Hl-u-‘—\l"{:M\M@\mpm)wuugﬂw\mwl:wlmoﬁ



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

oL &l L Ui =

)@=l pudi) wglwl Yol 3ani oo duwlwlll Jolg=l

Pl oyl

rlanillg fgillcun o J=lldeiln
doudllyulwl o

Wlogleoll )0 A%1ll 5309 610giollWlogleolldicgs  *

Jolg=JI

1191l L6 AorAiwell Ginllg gLl

i)l olliloleoll ddiyn o Yol g Liwi

JA Aoy ASypn o

Gogn Al Wadill OSSN Adyyhn v/ JaaJl g luwi
eLllash o

JUIdalaidé)h o dalaill wglwi

Gudrioll ool 46)h o 8 ripll ol ddypin

[+ JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



\\\

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

i | €.

dognAc)l Aadill Ol&oail ddypih — JAa)l uglwi .00

QAo il ulé o il punai doguinacll Auadillld o il A dyyin V0" 0" Aol P dill jyleol G og

dla doyd pa @i dic diiy Lo dognioll Ayadill wlgor il Ay in (oo bl AU yin d=6qioll

Aoy Ayl of Jall dlgln Jgnll vlla yas) oo Gogn Aol @26l Gle o il Joulsi Ol o) Jinll)

ANl 66911 6456 Ala (o Jnll dosd Jio dpila

Wi o 0o Jolall @il dlape) 498 i macg oLl Jao Jlasll Jaa o Aségioll Wipiill A

wolwl plaaiwl sl pudil dogn gl adill Cléoxill ddyn aloicl i 266 duladlculal )l

S|

AU Juleollg Uil Gle 2l aupnll §1051 65i6 Aa~T i A8g

Eo ulidinoll goill A 0g dsdgioll UlalpVl Lol loy:lésl) duli&imoll o)l Ciledqill
Wl Julnj ode duitog usblg lh o rolaaiil ol fUVI

APl 0 ST G40~ Ao jAl 6410l b o CLin (5Ll QAT Ualyos ualall jlicyl
U Al dulisiiiill wopAllg Goudl luAtolual B og

Wlalpiovlg sl phla o wdguul jhlao Jotly log: sy daripoll palaol) Jolb Julai ¢
LlalpVlg Jsabyl Vi oy 68 liall

langillg. EUadll o UALIlg Ll Wbgph Jotisi Ll @ualaisllg dadgull Cilpbaoll
Goul Gle 64580 Ayalnis)l

8lelio fuo Jloell Aulidinoll Ayadill wleon il yua ey HLdiue aa olaniwl Julaill 3101 od 169

Wghg JlE=Jydlaipoll thlaoll yus sy sall cuwlioll puasll Jaso ude W wldoaill oda ouaa

Aol Wlw)loo)l Jraol 8og sl dlall dusguul doié ) (6163 \Wiiod o) aaill 1as .dolel §oul

0520l Lyl GUly E1.LI

AWl bl e JrosIh 16 (o bl Jao jla el jlagil ad 2y UAJQJJ rcu
.ro.JJ_S?_JJJUJIJLQJIL_JUJbeJ_w JgLuu_oJI

Lo /9/10:28<=) YU dyladyl

(OME0/\ /€28 U dylag Qo

oA lngub of agi13gag) Uasoiilni ad el Ay V:ad <l dyigildll danll o

i 0uSiollWlgil aae e

JUy NG oA Gl BJ) @gi]ldjmJIU_ogg_ouljlg_gyl .

U A6 bl Al Gd) daws ] Al (o Sedul Loyl e

JWIVIE e plie dunoladl diudl J) e dyaladl diudl (o Godud! iyl »

JW N0 gt )l Al o] pire dunaludl diudl (o Goiul jlagdl o

JUIIG,EEN, I g uitslg du ol diul OJ| Yopite)lg anlgll diul (o Gl jlagMl @

Jronl il pudill Jno J8sll deulad A Jusiiiillg dilallg jelgiivl ceutas ulwisl oy od -«
LoJai oaa palimoll lauo

JUI N Wlalpyl oJloa)
~ % Jélguivll
% JLseuivillg dilpnl Ay

JUy N ol JAal oo

JQJl Qi E16 — A [EP A/ sy il jlan] agyb = 101 QP E agisoll oulolluata)iod ) voluallaihlliaic Aidgll:aoioll oQoll



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

o | €0

WAB I ClEeaT Gduyin — JAaJl uglwi £.0.

(o=l (ilioll) LSeuull JLagyl £.1.L0
b WUl e <L jLasdl alsy f &bgioll Uaadl bl Jgngll slnéiwilg tiadl Glloc elys] o
Uiptai dang (o Wlijleoll Lol Jiod puudll e oo Lag] Juiell Ol mousil Jao o=l ddinio
U o alg il A Al Olidoe =l a] oo il Ao Lol Aslg=lig ousl [ido plawi Ll
whlé=lloa o ypuailnall oo Gl yuiasil ol Loto Lay)léoll Wlhlé=llg pubill J oo jlasll

d)joll Cljli=ll dojild

Jioll Gotd Glakuugll Aalwo
Grali (Fro) dustiv

iyl Goadll | dulo=ll £gi U)ol jLid=ll

Jw M Ir,PIE ENVOf,En rro Jlaylade e

JuyEEp EAPCANG ,QVE €. (o Jleulaée ()b

Juy EF EV,MAI ,eor,Aal r.ro Jlylade ¥ lée

Gl oUni @agi 6jgn

rr JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



N

ESNAD %4

Real Estate Valuation

-] N EE]

gL o =l dill

i | €.

WAL Ol d8ph — JAa) uglwi .0
vodl=ill Pladiwl) Ann Aol yilrell Aijllol - Guwill AN ECLY

CUUY)LEoll Ll U)Léoll Jolll U)ol
O/l MO/l oo/l Ayulo=Jlay)l
fo /vy ErP fo/yv) E€P fo/yw) PN - 6p3LUI;LgJIO.gJ.o
%. | Joglafic %  Jlodaic | % jloglade ozl Eq)
Y% daylirio %o Adaylitio Yor.r Adayuirio YoullwogpAa
oAl hA A=) fiolldiguilldold
(o /yuy) EPP (o /yw) EEF (o /uyyy P AuquuillasyJiollGoud
% Jauw %0.— | hAndow %o Jauw Jauw Jonglldga
%0..— lanain %l — jlioo %0..— (RN VEa RVEa &bq0ll
% [Anan % Anan %o [EENEVEN [Anan il sqiue
%0.— Tt Y% luwicys | %0.- T (T ST WAL gl sl
Yor.r 616qio Yor.n 616qio Yor.r 616qio 616qio Ghlw @ 8lgo 1olgi
%l..— I\ %.0 Id %€ r (%8 (iw) Jl8 =l joc
%ll.— | (o/yy) EN—  %lEo— (o /yy) 1E— %\— | (o/ywy) (P— - Al di / Ayquuill Aoy d
(o /vy PAO (o /ywy PVa (o /ywy PAF - Qquuilla sy JiollGoyd
%€« %0 %H0 - Al
wyy PA = Uojgoll hiwgiolldosd

O (P) by djoll d=ln &l Aot Ujg Al aliw] o sl fiol dotd padilgjgoll niwgioll AAi o
il Jno o sl pialdoylilo vildnlge Joni laill dijld ol dla Jraol pisi

€€, 9Pl
A (rro/ Juy) Gralil yioll dord
11,V00,0VLA. (Jw) )=l Qyloul ot dll poln

UL o 8ill no JLosl) diloo wiilés) dleo jLay agde Jiod olel lay] juito)loly@ollyga) AT
LSl o sl dyjlagll doidll poln yua i dadiinoll dosdll
Ll C'LDQ'JL__)_O63)|ngubwLoJluJﬁlwdgjlggyldoﬁJlumbI\}bém.zoJldgm_oJl wlJngillod

oL Jao JWIUdnlall

rr JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl IF1+9PE:a0izollpuboll yatafiod) polwalleihliaic Aidoll:agisoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

i | €.

WAL Ol d8ph — JAa) uglwi .0
o &ill L6 6aglizoll JAaJl Wlily E.LP

:ol Lo 2999 LB gl ULl &o Pl Uno e el pleall daall ol dléo s *

dulsoll Jarlullw

% Juy

Jaallpoln

Ly ,V00,0VLA. Ly ooy sl
JW JW (Fro 1J)) Gyl

% &V

JujVoo,0VLA.

&Olg uua=i Jrosdl Jué o Loy Uaygji rod pdll sad i)l o)l wlily Uang
oAl Wi o Guaig bl duloc 00 WA o layle sloic)l g Ggull
Woul Wl Hle ol dlonylig

Eaquitoll LAIYISI E.0.1.E

I )

Aduw Equiliolléap
% A A=)l Jaso
% 9.0 ol Joleo

-
re
JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



k\\\

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

i | €.

WAL Ol d8ph — JAa) uglwi .0

Ajlel)l Jaso Uidiiwl E1.1.0

Ajl=ll Jaso Jaall poln Jo=ll do1d laAiwll Woainll ouwl
opA.r JUj FA LG JUuj PEP IVIOAP.. Lotlsl | lic
o%A.r JUj 1+ €0F AQLw JUj FEQEFA v VoLl=] rkc
V.V Juy V PVo oro.. JUj 90 VAT e VoLl P lic

% .Vo JUJ [ JUJ EAIC L VoLl £ )We
% V.Ir JUJ €0 e JUj 07,010, Lotlsl 0 e

clpn] &oollel lay] juitoll wljlé =l Ajlg=]) dole)l lniwgioll bde =% A 3 Ajledl Jago aanimi o
owudill oo Jlo =)l ailnag &6q0 &o o\l ol Auwlioll A il

@A i LB sTI Julai
JabJl g o9 pAaill Jole juicyl Al Go Aoqioll Auadill (b il Jylajliafod
dilnllg Wl LYy déleioll Lo AT & ion ouas ol Gouul ,od Wiangllualniol Ja=og)
Aol A I Ioa N O] Jgngl — Wang U] - Jisdiillg
JW=IUdslRioll palaoll unas) % 9.0— puas Javos Aadill wlgorill poln pas i
\}oﬁ|j;iJ| 23g0i)l PlaAiwl runéJI \J.oLw.o Qluria] WlAlyis]

Ayl Jglai 0. I"I“% duogAan]lWlaiul Alle um
slnall dole)l ditall r.r% oANill Jaso

Aswath Damodaran unio vlly WN% Yol thlao
JW=Jlg Youwl dla win ouboll 1adi 1.IV9% ouwdill A16 o=l fhlAag
9.0.% oAl Joleo

' TEL] o¥ I < ] --“ j *

Juy (1P EVE EN.VA AGiIlulEonillagyng la sl Hilaill pagill

o JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl IFI----QF’E:AMOJJWJWQQMJWMILQMQJJIAL_CMI:MIMOJI



N

ESNAD “ oL !

Real Estate Valuation YL O =l oill

il dstail dorin | ep

il o) dypa&il dordll

(IF,EVE
4
e Y agsw Juy il Ygsiwg dsylg dilosylg Ugilo pite @illig Ulislo oo  [E(NFRY TR/ ICY

U-50) dliloo Uaslinay Gliol Al ailjlée 1663 s [HAT Aot ) el (oo Ul wglul sloicl oJ
6)a oJl Ll rouudi aic LoVl jluadl w1 o A2)9.06161 Aroquy )b o lpa) layle Algicl
Loy Aos&l Sl 2l LJ] @Al 136 WA d) 6461w 6 Ao Allge AT Lo JLBsII §)26 Lle Jap Cin WAl
62 oizoll dyiaoll pyleoll Uelrog dudguull Ll uadi whaniljglaio YW@=l drsgull dordll yui ey

WGl pdi po

auagillg dzalyoll dualn | £
0oVl 63gu10l Jlan] Ayl (o (LT 0) d=alioll dunlln
ditall$al o oizoll A UgrllLylwllig Winaioll €Wl JUA (o 8=l dypadill dotdll oIl Jngill od
JpQiHA S jlan] pd alleg (otboll yrgull



N

ESNAD 4 olLiw!

Real Estate Valuation GO =llou dill

oWl Jnall

Qalloll

Wlaiiell (Lo jgn Ol
dinlaJl planllg hguill 0.0
Qi julso O.F
AAGIIUlG oA Julnj 0.€
Yol duslyy 0.0

IhAodl Jil~dg dunlja 00

rv JWO2J o8 16 — @ IEP I/ juara il jlan] &)U — I+ 9P Eagisoll puboll uatafiod) polualleihliaie riagll:agigoll ouboll



N

ESNAD 4 olLiw!

Real Estate Valuation Gl o =l dill
Ulaiimell (o Jonn I o.l
498507005691 il 4 el 53y
<4 1442106/04 pe—— i dphdh e Cy Chadles Cpas llage
wals i
40/1738 A pai 5

Oty s

:ﬂg_!wiu&'f::p#M;Mhuh\,ﬂM‘

Dllishls agiay | b Ay Lbedl o B ARl gy o8 Gl T sl e 4 B a1 sl i

Ao i 5 Aile 180 Jsby 515 i e S YL

4 g 5 Al 180 sy 5ad ) Ankih 15

ol (s Fin S 3 Ay ) 94,7 sk ks 1L

) ) Seen s § i (gt g dag | 4.7 Jphay p008 5 p I 1l 2

#R0 Ja5 a an pay ) L) ) A8 A phad) Taga e Cgngl g e g il e ages 17046 Wiabenss
s a5 5 14421 011 26 A 493225000302 o5 5 3k i ool pall u desll dall e 540 1010893802
+ #Upl Uz 1010158249 o5, 5043 Jpws ot pay Saginall g gl paad 0 35 55 | llaad sy (3 sl slunw i o 80
el 6 U8 2003 L gusaly pU gl Gonsa B30 1 00 ttes B Y gl i g 3 ey i LB 420000000
G pakiley Eaa n QAN A ile el s, b ) ale (g A0 agily A1 g (oSl dhacadt pis Alla i g
Al dena U e il Laage s 041 06 [ 1442 b 15 a0 el s ey Lol e Jladl aay e 4
oplea g dpnay

et o

A ey laes Cpan e

(N JO I oQi E16 — a [EF A/ sy il jlan] Qb — 11 P E:agisoll rouQoll uatd )iod ) volwallehlliaic Aiagll:a ol oll oQoll



N

ESNAD 4 olLiawu!

Real Estate Valuation GO =llou dill

ol ke GLT

il il 1 S,
Glesdll o da o

Gl il ple p0
bl ] e

)

Pl oy iylaf e
il sl oy

I

ol g
i sune e/

|

Ll e
il e i

[

3 Lol dguily gt

i Shlgdl T IEL0 = goydl Aol ol o 48 A8 i
A P I s I P P P o) ol ool g
PR O e ) - [9180,11] v oo, fvorrva| 1 dabadl] ol i) M el Toteh pl Thdsdt [ kil ol
- £,V [ag,ve S s Loren [oree fonr | arof o ] [ ] Walifae o] oo [ e
¥,0: [V f 0 o, edali | v P9 IR B B Al L ek Y-/ /Y0 E“” (r) oA
e gl Vot 30y | 0om ] o | [ b | G g ] e | Bl | ple 2 P

-
r9 JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



ESNAD

Real Estate Valuation

7|

N

-] N EE]

gL o =l dill

Ulaiiwoll Jo Jogn I 0.l

VEPP LY. )

b Ly
< - Satds >
(ELLF Y ‘L‘-"JJ"C-.‘)L' ! \:‘L’ i Syl
Vitoairare tebgi¥ s - WAy S0
- . o - - TAridteria

U Clalals a5 + dgipd :A_n..).lit,.. d.ult,abﬁkﬂq M}J

= DL VI p—

? © 8 s Ly ARARR AR TN :hﬁ‘ 'El

= VEPYaioite A vl Aadetaryony ‘Lﬂ—-"t‘—’.)

E 0% :w-\iﬂlldﬂh'allpb ¢ :‘—Mlp—i)

§ :Jl—-_‘."pl) ,;‘,[ a3

= :d—l—,—"&,—.\' Al o :q——‘b—"

ylaa: 3 3] pmimad | 3L} Ll‘.’.)‘."“‘kn"h""‘-. YaiVetl,o :U.")‘y|b‘—th‘

- AN | sl gusnl) gl

:: $he oae g s Ys WY e e it | Jled

3 1350 EER A‘"’ = ™A 18,V s | aa

] Y.Ye YA o{,buﬂ u_,h
o 7 o am

r ‘i} i %’l \r.o “w.v Py e gl h.')'é

: '5 FINE o ?l Al e elid| SligSa

o T ; [WINESA )

2 i

» 2 L¢¢..7d a) gy

-

i aﬂdé-wﬂﬁmm&ﬂuﬁswc& —dise 1 Veereh . o

- S SIS L ) e e JToy, .

z A S 220 o 1D A § S35 o ot 3y [—— e | NeTOV. I ol o
aw.wmga,u;,o.muﬁﬁ aglad Yoy, ry \ BISTS
WU}W»&»‘&M us-lj,-‘nmwv ehS Al Y . sygs g
S i Al adad 3 Y1 pn Spualil g NS Bk, i 3mg Y] s Va0 gl 3ada

AL S0 2o 45 o) TN Cang (530 aisdll TR °fT 1 \ pr
wmmuf,g,.\ma..-u,
o geaial g a3 3l S o SV Gy o
el s 23y 52 gudd JUH 38 By 4le
A 1434-2-17 e 5 BBOB,E s iy 1D 032 3y
03 1 p5A gy el S eyl a kg
2,1000 ce ol Clakes
Lt Jea s Oy L1 (e e g 381 3
i ol3 21 e 1l 3u A e B
dposied i futn i 08 g ¢ sl S
S t&ﬁl'@"ﬂlw& : pllallf je) oy 2 payill o8, 1184 1 g Ul o8y
2 ey : 7yl rroaae @ ed) Jhasllco sa JU) YYAVA 1 0yl ales pgu )l S
Akt g A gy =) e pUI B 08 1 dpapdd el Sl Jiad (8 T e el ) WW.:.U.:..viM.'.,a.WM + wllas Ste
&J.:,vn,lu.hun-.wkupu‘.m.r.n\,,,..muu..v,y,nu,)wo.ﬂ.duun.\a&ﬁ_,urmuro,l, \
&Js;v‘if,{,mwpw“.l,AH".V-\A&)\UO\“,l,lpﬂwwu.l.u,m\.qm.nlm.o.vl\ \
wmmw.t,-,\m:}.m,bJ,..)sjawwmwm’nagy-uw..urv.n.u
a..o.,v;,&,vmmaz;www.n,.nnn.u.vvw\:tﬂ,})&,ﬂmww‘uo.sm
w;m:»wnwnmw»o-prmuulmawm,-m-n.mgmmcw,w-v.pw
mwwwmn.Wumstuwo-smmmwémw‘ww
=N R AATY A il Aplll 5 Gapsan) ) L AV EFALS Y &ﬁm‘jﬂ@mm,.anu.q.u&,\;M.-nnu
=TGSR VA0X AN W) A g Ml Ay ek g Y LAV ETA Pl S WLy el BLEGYI G 1V Adaphdl) 00 J 8 aiy A EYAL Y
a.:,,s.d,y‘ﬁ'\ﬁ‘:w : BVA RS TABY AT LY ,l,.mwpmmwuﬂj}w,ﬁw“,haun.n
b ARacs VO o Al el Al ¢ il i S it P Fad L i sy L
] ) =4 2
Q. ‘y}} L) g/“ el Jll Aty
e <t L e _ s by

[ JW2Jl owdi ELo — o IEF M/ uars fill jlan] dgyl

IF1+9PE:a0izollpuboll yatafiod) polwalleihliaic Aidoll:agisoll ool



N

ESNAD 4 olLiawu!

Real Estate Valuation GO =llou dill

Ulaiiwoll Jo Jogn I 0.l

Shari'a Certificate Reftt: AKC-VVE-AA-- V-1 V-1

el pamll all ey J
PPN i

HX X
Guiall lia oyt azdysy il ey @3 0 Y2 1./ /N0 G102 1S/ | /Nl :WD),,,¢«|
oo S O By Uka
iedy @Al ol Bude Bagams Adsbus w3 38,4 2y Aplaall LA Jyl 2S5 Jisldl Syl
500 TE0T (e dagpall 3l 1 el ilghgiey L palyll Usta srtas VEYA/Y -/ V40509 Vo VAARTAL Y
"y ddl” Bsdise Jpial Asilal Lgasay ((aghouth@alkhabeer.com) i jg ASTH agdl VATTY. apull
e kg g Spaim oy b Lapadl ABE) s e byl  eliads (dslia ol el dysisn)
(w3l 5175 Jg1 Ghtally) sy Legd L)) ity 3,401

o) Sl Jrally Bagde Bashoes Alshan D15 35,4 (B palail] I SIS A8, fosldt utt
b =l Bad Al (e aldl Lelgicg 1ol Qs spiae SVEE/VV/VY fuglsy Vo 0AYOVA
WSS wdl LOWIVIVY el caila o ATYYY il el WFAY. Gge VYOl
wotdy 43dgag olegpll plate siall e Glate / aundl aiall Lia e xabgshl § bty (ceo@alfarabiedusa)

(2l gl JUI Chplatly) sag Lad L) Slitag 3550 deasshl pasty My 30531 akns

e e Lt tagm Lagigp Logh B pumnlly bl e Laltis Loyt 5l Lageglial Qo) stadbaztl lshalt 30
prrowei |

G ol Aty S0 "Ll LRI LS ea” s gkl Saall Bsile cn a8 (52300) JgS iy lall 8 L
S0 Adyuay glalls "oy pedl” dasiial ALl Cibliall ol e 458y pichl” Bgdine pllia) sl
2SN el IS Cpladl caty gy (laaTl) ng e )] JLe giilly + Bgisnl] yeaaS R peil
A el 3 Ly ol by Rgmabid) 00,050 JuA25 flina (§ Jad 3558 U ol 5 Ly o U
ontBlaall gudylal) Saly] cadall kb dghe $ly « So¥1 cyladl (gl Haud SN B ylall Ay Y iy SU S L

AN oy l) ik wkadl Lia oy e Lot Lah peaos eyl sy

.d*ﬁ,m,wlmybﬂfik-ﬁ\*@lhy
»

VW
| 2

.& 4
i \ DSur .

b

! JJI L8l £ 16 — . [EF A/ -uags kil jlan] &)U — I+ APE :apizoll puboll yuard s ooluallceinllia e diagll:agisoll ool



ESNAD

Real Estate Valuation

Fr JWO=J oS €16 — A [EFA/I/I uata fill jlam] gyl — 1]

L\\\

oliaw!

gL o =l dill

Ulaiiwoll Jo Jogn I 0.l

Shari’a Certificate Refd: AKC-T13E-AA- Y- 1\ V=N

rudadl gl 3

"GO G s g gl il G AR jebianll Sl GBdal) e 301 dideay Jgi iyl 52
FLARg ASkinund Aghy by RN 5" § cyrophly diall Lia Jons dledia il g ool igay S0
a0 i Ly ytlo gy g aaall Lia Slga pa oilass Y Lagg 1 LI Chlally palid] laalt Lalaih § 4

Apagaad Tuyall BLal § s el Al 28y 3Ll Ldasll

1, | cnadl ;a2 5aML1

il faall Jadlall axdiag ol ULl e gua” s grand Slaall ells Wl y2 30 Jg¥1 Blal 2
gl Al Ul 133 htiantd Typsa Loy ARU el 3632 Ay lally "y et Bytive
W I PON ETERE JERN U (POIEY
e plally il e ) Gplo Sah all sl Gisle e lalepdl (g 1ol Rigaa § Sl pdg
ety saye s gl Ay Ll e A 3 (W00 £7) lapd Adlas) )l obiey o8 o akatl]
A gl sgosll {24y

A ik ate et Nles @

P dalay 0 adydalad Lyin @

% PETRN RN P

h“% W AAEY Jphay afe e phailye ©
o A NS/ A 76N ity 50l ANTC - U0 ol it caggay 4l cattly
woalsyll ey Ja¥ Jaadl 308
Laltady Loyt ALl 4300 Ala Aball iadl s g gay 05,2300 Gl ke b sy AN LA a0 52y
e aall i el 3 -3 ily s ily 5101 Ladl ey Lasgasy Ledliog! Als ate aanil 3ty
ezl e yal) Aoy Ll e Biale Caall 0o 53ly 3)2 301 Gady Jpidy o ey onds

| N B
U gy GOl g Lasid g ABLasl] e Cpall jlasiand 5a il ol e oladlazll ol el st
a0 st W Legy Agaglad Aglal Sl gag Pl lally patiell Ghenill ol il) § kil alaniaaly
Aoyl gpadl AL § Lo zpeall Aa iy ALl 21 e 3317, Lasg ctla gy adall 1 Slga
On G il is OF ) S Vg o(1-£) 83U § saall oyl 8 call Jaaz ol Pl Byl agazy
adali Lia leel Qo Sylall e Wiy ¥ Clall (e Bessa o o3 V) plaadl laiiid o 4ol
Joi1h ol 2z e 3 LY Sl ] ol slhas] o) 4 J) 2ol (agotsg dnds il o L5y
oyl oo chpatll Lia e i lee paugatlly il S k)l de Sagalty

Ay

-

ry

| 3ol

Y-t

€ 2 0i=oll o)l Unaiosd ) polunlieih iy e Aidoll:asiwol ogdoll



N

ESNAD 4 olLiawu!

Real Estate Valuation GO =llou dill

Uladiimoll (o jgnn I o.l

Shari'a Certificate Ref#: AKCILAA- Yo LA V-) .

sudall B | 531
U Bl dajle Usdie L (y9ytieg Lunad (Y0) 2 iall 1ia 5ua o e lBlaall Lo,k sl V0 .
el Ggta siad ingg o/ /5 @iV s oo D] il Lis Gl 510 T gy 3 Mg%
I et g o] B Aol 00 5Ll s /'____: P\

gt § anty Jp¥1 Gyl Las Thas) putaad i) sak wsall s wams § U hlall s 13] 120
RRpee L EL Y M ERSER T EFETN N (PN NTR PR W [ STUPTRTP S ERVENT, [ P O W
gl callad ad) 3yltey el ad 3y poe Ul By cstaall iy UGBTI o aMli] oyl
LI A lall ) 8,081 5505 ik Jls Jdaleg iiali fta Al e 5y0¥1 5305 § gl Sl o
I il e camnag Vel 853800 3 5 5pSAL Bkl Pyl e dniblyn olyf aic B3l Jlaze

A1 IS il cye el A3 DU a3 ol B33l Jpad e Rmiball ol

r'gg_ﬂ! |aesslaadl 35LL1

Vieeeyee s npaly aloa 2Bl Joen lall Ggidl 2l Rasall 055 of e gladladl glilalt gast V1
e 1] h‘.l.ﬂoaZohﬂllfmi)\y‘wr’mYhﬂ@p—-@ﬂ,ﬂn)—‘.&h)‘{p—&y
P PR S FPYL ]

5 (s (St gl Sy ady latda Bt Lgtaadl ol Aagdl) o e Gladlaad) gl ylall gasl ¥
o 1/ o lre) 213y aaall 1is bue Ahay i e el e aay s A 3V yeth A
L5)29 @limanl fl7)

ot he dia praa S tpnaa gl on (oo Wi (1) 3,0801 @ ] L Bpla¥I il Al sy 71
31 ol S Il B s ity ] g ABLAN Raiil Ay ) i o] (290 gl eanll ¥ AL
Sl s 12 3l 8agSs ppa gl ol 1adisg riall Cyuall gl ca ¥l cglth il o sl
O iyl (¥ gl 4agS> Ayad Slaadia ¢l

lall pls leeih e i Lads JUR Bl Jeg ASLAM szl Ayib flea dasnd 5 s J) By 11
Al Zislly LalaiS Lok duazal) dsagSall dgal L pyng Js¥)

S0 3 L sy 1§ iall Glaadl 3 el Bole (e Bl Ragdll Jlag] saud 01
Sadtly aall 08 sausdy 38 iy o Sy Chlall gy s Alail AL o lias Ak Gir gy
Aaian gl gty 2ty pGRI HUI1 Byl deg 3091 ity S el

cilall mllal a8 i galy it e Jgi cilall eindy aaall s Gle aadaill e UGBl 0, 11
Slasetonn ¢ 3l Bl Sladadl s Ul S8 claradl sia uady o U Gylall g 2adge JoH1
S U B bt el Aagll glae asi Ands S Aed pall i (5 ey i 1555

éhlgﬂM\oﬂm&a&,uglo)(uﬂnW(q-‘wd‘-)k--“w-)u;ns&h“‘aﬂ% Ay

¢ e

e w

\

PP &= 0L €40 — - [EF M/ ALyl lan] Al — 71 9PE a0l oll udoll Ao polualivthlla e Aidoll:asizoll pudol|



\\\

ESNAD

Real Estate Valuation

oLl

Gl o=l oill

Uio Jlo=ll eln dualo dan (Lo GOl ol roJ
1392902 cq.Ain Al iol g laor ¢
WAL A L A5 A V-AgAloll ole Ag 16 gl Gdlge
Eton) L OGLLLo JIl YL UAILO oG el
1AM 1A] Y- auigild)l aga A llg dyall ellalyinhl
dan dyqiuio o boll Jonl) Vg —eli wola

Wladimolloda

wailina of kilia sl ouboll 249ji ol Jla uo
ol 13 juicl (1A Vg hd 6 &ralall cljall
ua_ ol JLocl Ja 15 dolaAi wlgépal A

odl gf uwaial of LUV

oVl A allual el pgsill 1A o wlin ol od
VUl duaidl uagroll aloicl ualyell of dotdll (o
00 ol ;L p0ill o6 ELJa M Ay uai Il i3]
JLosllg rouboll (w aslill

rolaAi il (o Qill WA=l sl rouboll ojily
uaiJl o Lo jué rou 1@l 1565 8L gl cuily I
Aolillaic ayle

1A 8 L0 6)g53 oll @iLéllg Wlogleoll &lon
role $gilio Joaola njdain n o p 0l
Aogl=o 5l angy Vg o Qill alac| Cudg ouboll
Loy rode e o doll ylag ddie Cila A oo
A_wljag Lapai ol rod og@ill ala_cf 69

Lol

oo Layl jUiiel @5Lillg cljVlg Uy I~ &ron
| iwig.olaniig hgihil ds Al il 1A o
o4 U0 e diae @Slilg ljlg Ll

ULA 1Al h 66 aun n 13 rogudill | yéi ) tis)
11 o18oll & 16qigdAa) aillpi_AJ o0y

Ly waoioll

A agy Vil sylos)l ol aliwl dAp by 65
& o Joino gl o elgw Alnoll oo ujlaji
AA)Uie)l b elig Wil

dunlall plaallig kgl I o.rf

AU pLlanllg bho il Gl p&ill 1A d GA Ay

633 nollual el ) y3oill 1A o olaAi il ol
La Aagoll Aanll 6jun (b W81l Jgay dado
66 alelloral laopnicinig pydill

62 nlg 62 g A AolaAail dy Pydill alae] ol
olaai wl iy Ui nyg.aifiai Aoy Viiny
VBLUe Jndio YAl oillelialUo sfn
a5l

Aoll) )81l 13 o clf2l (o 2j2 T Jglai &loy
d_tolle| dlping $U gl dol=)l LBl gl dylealy
JOUI 6 A WA Al o 13] Y]

Wiaii ol & 1o d 1Aloiod Goll AQT Ay
|3_0)A|A_CUL01_033J_LU|QLQ)A_C|Q_JJ|LJ[_Q_L0J|Q
J0ill

Wl =6qillg Wl ogleoll & ton 0@ 9nillold
odely pdill1aa Lo Lay) 6Ll ol Ll <l
dsind Yo oy VA9 ug-9nill jul=o
(Wa g UD kil Allgulogwpl & ton lain n
Vg jLé=l) jonill oaw) 00 Jro=ll 6acliio) oo

ALl s laola Al sy

Jotirig gl JAadin 1p0ill @ Lo slac) oj
Elony Lol AQi nyg (Juaill Jloclg dyliall
Al 62c8 o Wlaloll

316 Joolge 5Ly olle] ool oy Sollanyy o)
—La=l @0t o le J8ITUTU A0 o Ulg-8alis
J 0lg=Jloa & Jo Litig Jl &=l og 187 CL 69 (x 0
Jlocllgd il dJa pnall Y Jliodl Ju i o le
Jlo Lo gl Bl ol Joniy Yo Aysuitiyl
DA WA

A2 1 )&l Ao ala e JAA adl yalioVl ol
9l JLé=ll 661 A alg o 9l Jolge 5139 09
Ao Lle yua=il Ul lailub (o Ldllg daino
JLa 00 o6l 1A oy A AUl S0 Vg Lol
U—o M Injel Jaw Inijgu ) olgs)l oA o agng
6212y L9 Jlocll0a a)dnite 645 Ulan
laiaileo Gy Ll bl Jlocl e a=yl A
SJQUNAD OO

VL Al Gl G oudll Sl ued Al wyl o
alg_oJlg wliglodl (1o JLA rou18ill A 16 jLd <)l
J-only VLA Eg- 5L il paloll of dolull
WL o Vb WA L Lng dygi o i roudoll

WangUlwlAnllolloaaygrall gial
OJ.DQ_LOJ|ULOQJ_20J|LJ_D.OU 13 0ill Ala ] ol

@I A gy Voo 1&illala el 69rou_Soll
Lo iU wla gl dupaga Laila diey vilogleo

o545 rody rodg ool rode OJ]




\\\

ESNAD

Real Estate Valuation

oLl

Gl o=l oill

ol CagLill 0.P.0

VI o1 duwlya JLé =l 13 a o 185 Ay %] rody rod
Magli a0 Uc daliiegrall)laslldanio o Liwl
walpiovl ylo elalg ounéill a6 jlosluajitigli pac
15| V|- QLLuquJ_o@IU_oJLQ_SLJILpJIngg_mMUuUI
rcu_QoJIrQ_Lcu_Jlu_onlgu_o —LUJLoUngaroq
Ml w6 Loyl oo duipwliglo Sl ag g

Jiosll

bl <ol GlolfiJul 0.0

ode Ao J Wl il Y JUicyl o &l o rody U
rociy rog il Jloel JloiaUuiaviilg ali vi6g jla <l
e Wloljulel A Joing Lajlail @l JLoA]
G40 eLrel & tong Ul JlpgL Sog Lol ol

AQiillg rouonill

Wyl olaj dulgiwollg Wil ogleoll Gupiw 0PV
G

@il la)dngolldanll U 1A e ogdill 1) 6l jis)
Agino sl ordoll Jonl Vg:h 86 aanolluarel
LUl Slolaj

qind_olb by &l v e pii UL JAaib \..5:“ Aoy Y
B a0 63)lglelogleoll of ay] 8jLubYI gl ALio ef =
Al Ode dd ol rpudoll ddolgo Uga VU wih
Qo pakhiw $allsginollg

a1 ngill Wloguw g ajlpadl 0.P.A

V-6 6139 2goll Auny NIl ilog g Nl ANl &gon
U_omképugkb_é_ib@_bnglud‘J_s}_JQ_mHJiUI Ao
Vg elaylon Sl a6 ¥ Lii U] lain ng Lislicl
Ayasleiyaliel sl oo lalloiwl s

G2l Jloiiwil Gaalin il JUioll 0.r.9

1A & ala e od ol (o axnoll yarsIhodl [aliwl
GILg =l jlodiwlh@alin dail Eo Golgi) Loy 1 &ill
Aol geuul dda (e jaln jlan] 1A KWog

o &l Aliw] A5 iy J16 (o pyQill IAa alac] g 169

Qageull ddiall 53] 61 oo Al g w5)lE =)l

ol Loy Lol pl iVl o Wy oizoll (tolbol)

U—oyluclldi woa oizollol SollUg Ul
as\ =l 593 WA

Aol @loj e Unls agizoll padoll ygay Ul *
UWaoizoll Ulotball dyagsuull

wﬂlumwalmwmlrmmlpmdowuul
u_uu_JJlul_nIJ_LoUIq (Aify)lng roq_LQ_LJIug_l_wI
Layle

Jio ylesll §oulydsr sl claulysiol) Jilad o
" Goulolailg Lilinllg A=l

aolnglg JLB I Junlei e

oulill Jao lo=Juddlioll phlholl ¢

o il pulzo | o

s rioll o il pulso O.K.I

UL otdollpliail Loog JLocll & ton A 4Qijrody
oS ANl Ao il d_a5Wlg Wy oisoll
U0l dyrgm il diall (g c 6)alnll sl b=l
JL=0 U0 61 AUl dA_willg (oy187) (1 oisoll
=0 YuLao Ly ini il gl oy s il
Uo—ojily (AU oi6ollg. o d gall ou1&ill
0A0 16 (Lo Asyliol loy&ill AT A 69.aiUlinioy

lanll

dnlall wlalyisilg elalyisVl o.P.r

"GLalpiol Joc WU YA 0 JpEIl A G (06 o
03 & o0 o 8illuay )" nla ulalpiol' gi
(0 8_PJgl o 161l 1l <o) s _Ala Gl Alioul
] logoc WAoo Elgill 02 a o iig LIS

L o Gl Ul (o) of @il LUl gln)l o

AQMIDUMMJI@JUMOJQQQQJI

odle Ladiwil gl Ciadl Jlochiglai e diagrdoll
ool layyny

Uc o lin) o il d_ayiooll @ilaall o] laly  »
A olyog 161l Ayli 6639 _2goll @il dall
Wlalpiodl paaii Lo Lleg u dnla alalpiob
Qoud Lde dloinoll lprsil i augil dnlall
Ll waliioll oad Wingig.Jganll anl
2 ol o8l Ul ol A Al ol gl Lasl
e psd Ll gldialglwgall ole Iy i ole
o811 Al 0 Uga)litoll Loy Aal U jAj dang
go)ldng ule

olal dnlallalnlyioll & oa g aigiu g o
d09c10 09T Ulgaograllora JiA po dlgd=o
roiiy sAlxgndollplaniwi) dunliog Al
\J_LLO_OFOJ_LQ_JrOJA_Q_J\JJJ_UJ V-0 oLl clp 1|
Juleoll

Gl Glol Vg Wil pAllg Suul LA o.P. P

& ddlio QAT SV uicl T opdill 1 e A4l ol
gl Lol Gy ade &85 UT U Lo Wil Al gl Lol
JLEQ_SZJIuLcuLonleglagggrogﬁuélﬂ_OIroJ‘QQmJ
al/guAgréll Jio J o JAaiindoynidylaol o a0
LU GO U yuAe JA3 1A U gal
tilogl=oll jalng 0.P.€
oJ VUl Qi G oMo L6 Q%0 o— Wiaiingll  °
lain Al sl o g el Jodl o Loy la Jgji
Joig (o.428i1| A0 16 oA Lo~
(Aaguhislidgalovin ¢
(anqu)) ligldnsy »
(anq U polil aghe -




\\‘

ESNAD

Real Estate Valuation

:JLJ_.uJ'

Gl o=l oill

A o=y saJlWlogleoll Ja nog A =ik 0.F.IE
roaloll Laule

Ulogleoll &0 Jilnig dsalio JosdlGUai Joll
laida (Lo @enill dojlllulngadll clpag . dlnllicula
da nyYy 0@ 8aillpiloh. & 6lgll & o Ladolgig
Ulniolydileiwyl ) ypdill o6 63)lg I Wlaii ol
A=) njglld_nioJ io b1 oisoll Quo iyl
nelJagusa hd nioguslds)lJamlldniog
154y odlo Jios)l o Aoadoll Wiaiinigll £9ig J0q]

cUa pe

wbilwivilo i galno 63 e (o Wlogleoll ool
Al Wlogl 09 9ol wlilyg w ol (o doadoll
Jdo dunla jalno od] Aolniloa@ell 2] 6169t
LoJ L og elJag 6agisoll Gyl =)l cilniollg sUniugll

SO0 ay] juilo ga

ELA Lo Lot ULl e Goj AUl ML LN clpa] o
(Cia_ag U dl_nllwla @yl Alllg jle_wild_ijlbo
Ao wpllgonAallula 203 Janj o] Aol Al
Lo (wang UD)Lésl &g &o ol LAl dunlioll
2o QoarinellUlogleoll A LU0 @&ill ol
U_o A Aglg il Jga g dijlbollvuljl o<l
|- Gl bl Ll oo éin ol viloglzoll
6110l Gog@ll d.d)1ng Jaa )l wglwl Jio —wiang
duwlya LAyl Cialg . Layle dosiloll Wi illh guni o
189 §gul o 85l jle wil Laijjlb og agé<ll
(@299 U) ol 1p63 alac|

Gpo dln lgy gl délsioll Wlogleoll Ron ol
Jlewllg Gguwl) Lol &gl \J_o_uuul_llg Jqoudill
dolnugld2liviligho J-A) JLagyl of &) 625l
WJl byl 2 0.dlo 1wpllg oAl <o 0oJ)
.G s6qiodl pg il A Slgeg W sz aiiillg dlnll
026 63118 illg Ulondill Eron Ul wJl6jubl
L0 dnliol gl Ll og Wlily Lle el laalace)
Lo il AU

Wbl dAiig o Wlogleollua =) lndiwl ol
W9 oguudg o Jo 1iiigrouboll ya nlAll
Qo9 an Uilangoliniog

agndoll plaNiwil 0.0

Wloa Aoyadia de oJ) hliawl rdilllaa alac) ol
el Jaglayle g Qioll Jos)l A it ngoug o 1&ill
Juirodlua sl cia JroJl s (o AolaAaiulyape)
ALl yaAaloll o il oo Ay

o il pulzo | o

ag1b slg aslhig o)l Joc G=uk oF.
Aule dngpo

—JosJl §Uai— I oy pJoadl juoll (10 3)g o) LB og"
OJ_QQ” [uAAIg 0 ol) dyYo]l ool julso Lo
wlg Alhhig Pidoll Joc duin délioll (- 1)
Gl uanT g ode yall Lillg ale diagrdo Agud
VO il of jun @il of dileoll Jlocl §gi 3610
Aalio Anll Ula Wlogleoll (44T oJ 13lg [Gordll
wnio, Ln&uuUIquLUrauQUI Inguiy A )i
Glalpiol of djgpa GlAliol \5Ig 2q19Jl 0Ad AN
— (0= WIS o8l i — 1 ol Al dnla
Jol rocipaw ol ] g Saggell Uue Axilill ((0-—€)
L) dnnoll &olgoll (o Wang 13] aulgall 0aa

pQillae (o

GoAgnllg Guclaiallg drindl Jolgsdl o.F.I
dolal

—ilAaollg Uil — 1 od) Jusoll o )9 Lod K og"
ole uai Ballg 10 oled dugall pPudill 1ylRo Lo
dueloinVlg Ayl Jolgsll 1l dlelio seui)' <l
U duilaol a0 Lo AL I 280 fdolall dobgallg
an) glfg pudill Joo Je=ll ule Jolg=ll oha
2lig laie @il 28 dwgolo JUT of WIKGo i Jilaig
VO — Wang Ul — UVl 0aa awAg) rolipw wella oo
) "Aualollvilogleog JW )l ouwd

wilaallo.Pr

Uo Joc @)@ ) 8ill 1A o ala cf oo dilRiwyl ol
diolluhl_aoluyg =iodyyulala NSl nAll
9l il Wliloc 21011 dojlll dnnAioll doyeollg
JLauoog.Larsy <hiliglLaisalio ol Laoea
U elnoyl o ua s Guiln Al $U dilsiwyl
-6 39 LoJ Ulliol elag o &l §1)0' roand (o LA
o1 @il jyl = o0 U o — oy Qill )L v — rob) JLusoll

[0 rolsd gl

Jlzol) JUioll Oy O.F.IF

86g oalacloliaég jdillla ol aliw] dayib 16
PIhowo dyluwl ddoall rodill pulsol Joladl JUiol
169 (International Valuation Standards 2025) (0 jyliy
AgioillaliyVig duiae)lulliniell &loayol UVl o
o’ oua ST Ylon) dianoll jyleolloady 6 61)lg)l
\JQ_DUJ 10101 d odllyn A=y WVLGAG0Gg G102
Gl o] 18Il 6 e9Agy 6)LbYl oipw LA dolboll
Hilzo Liln OJ] lad g of Laalolcl oy Gpal jylso
laluinul aal & o @olgill Yloal gl o dill

A9noll jylsollg Guicgll




N\

ESNAD 4 olLiw!

Real Estate Valuation Gl o =l dill

AR GBS Jalas | 0.8
mmmmmmmmmm-mmm-m

19,EEA 1 19,EEN,- 19,EEN 1+ 19,€EA ). 19,EEN - A0 e INOIT e 1RO IO e Inorr, 1V, IV,E: IV, € IV, IVE, JILETIVERTV Y]
s . Yo = selquiul

19EEN e IEER Jenee 19,€€N, 1,EER Joone Inoff, JEETTRVEL VN EY)
. e — Lyl ity

QEENL  QEERL  OEEAL  I9EEAL.  I9EEAL. O[T MO IAOMTe  IAOMT.. WAE e WAE e Ll Jaal pbl
[P0 - @alayiwyl dgodll
(,0£9F0.  I9EEN - 19,€€A -+ 19EEN e 19,EEA e I,0fF NOfT e IR,01C e I,0fF Ioff,: W€ e W e W€ e WE e 10,l01V0. Qasilol@saUlpsln
) f N N Nal N il e v £ EE EN o “.oh WE V. N AP -al [ - onall Jazo
OALEN PV EIOVOEY  E0OMOE  EANO.F  OJNIEY 0,970l VN0V VEVPAS VVGED  AOFENEA  QPEOEE.  L(FFCOV  ICOEN  IMONER  INVIOVAO  IEJLFAE  IOFEMEN rEveEN WIS PITII
[es V) KPI's|

(IFEVEENNY Ayl dod)l

(1P ,EVE,. =l Goid Hlloa|

') JW 2 owdi Er6 — a IEF M/ uara fill jlan] &)l — IC1PE :agisoll ouboll uata imsd ) uoluallinliaie Aidgll:agisoll foudoll




\\‘

ESNAD :JLJ_.u_J|

Real Estate Valuation YL O =l oill

Gl EUndIl Lle 6315 0.0

B2l EUnB L LIl gl I

sl (oaluoll anl )l sl Eladll a=) alUagalo lgod AAlooll pb WHlEs)l polai EUad raul
loall plaoll Q6

U.ub&_l)_\__5'3_”9t"UJ.b-OJMQ\_JQQJJV'@_oUJJ_dj.OLUULQ_i”QJQDQMQMAJU|JJQ06;C@XLIQ!(M .
Whle=ll@ow ode Ul

Wle=JlhGgull jglai Jalro
A
bomeite |3
oo Wlangll 3
Yol a
O
Gouljighi 4
Qailldayo goillélnyo Mgohllddayo
(Jiosdldun) (cuwolioll) (anlqil)

el vlelndl duulwil clansl ol |

Ulawllaacqoi o

]l 6abj ode Lapilig Guoganil iljalio)l o (( A
Gl goill ole Layyilig 6a5LQ)1 jlewf "

dAalooll b Vo8Vl Ll 6ol dloganitlaloll o €L oviiso
auoyillg Wlguitollg Ayacll peln s oo ubleiiyl .

ALl Glaiyly Gialloleio goi * €« v

Yol Lo A=l pang uleagiwollole wlia)l « (( uclin ﬁ

dringlll wloaallg &uinill EUad o il 630

. IL6aGioll dyylosllcilc II
70,000 65,769

60,099 59,289
60,000
49,626
50,000
41,085 4073 41,412
40,000
34422 45107
30,000
20,000
10,000 5481 WM 4944 | 5658 6325 7006 W, . M 4637 @ 4990 4]46
i Hm H E= A=

JoUl &upl Il &upl Cull @upl &l &gl Joll &l il Sl Wl &gl &Pl &l JoUl &l
(P (P (P (P (e (e (e (e r(o

B aisululdonll B AQLiluleonll




N

ESNAD 4 olLiw!

Real Estate Valuation gL o =l dill

Gl EUndIl Lle 6315 0.0

W=l EUndlgol I

djloo M€ pole o Sl Eudl JUA Wljlb =]l jleawl po L) Jinuni oJl G)lesdl EUad)l bl pui
iy Ujg EUadl 1aa JAuing ol.l i) leldi)l odawll EUadll aauh 266.0 1 ole (Lo Aundi &l
(o %E0.V Jiod Ll dyia il oAl il el oo %070 Laya s 63U leg o o glewll iii§o (o %V
role o &l Eapl ) %0. iy e sl jlewl Creol)l 266 w5)laill Elad)l uas) Lor69.EUASIIUjg
Y% 0.1 i Lelei)l Gdbodl el waanh loA . %0.0 duni) dylaill ualil jlewl Wi s lio €

25
S )L em—le il

20

3.6

Gl @)&\ E\J\ @‘)l\ JJ\}I\ @)j\ L;"L‘“ c{)}\ Gl @)j\ E\J\ @‘)l\ Jg“ @)j\ L;"L‘“ c{)}\ Gl @)j\ E\J\ @‘)l\
2022 2022 2023 2023 2023 2023 2024 2024 2024 2024

legoa0 elag. %) dyagswll dupell A4 looll 5gito Lde Wbl jlewl oo Goiwll pill Jago &L »
HbEo ,0 LU Ujg odel Ual I ELLLeT Ciyn Yol A Uall Aijao oo Ll ELRI)U Gawys) JAudy
Wl jleuwl o Laleail duspilll déniollg Ao lidnio Wadul W&ol )6.%EV.A Jlad o) jlewll
aghliol dugy ol A UG LJIGHI bde %1 E.1g %N Gy A Uljol Go wodlgll e %ENg Y- iy
Ole %119 %€.1 ELIVI L Crsely Cun AUl Ay dygiw 63Uj L olel Eotig Uliai idhio Cila
Gl Cre i gleuwlil o uale Al uw Al tilau 266y ueq dalwl lighio Lol.oJigill

15 .\)J|QJJ|\)J.C%V.|‘U9%|-\.V
10.2
10 Ayl ghalioll iy e &l &Pl (%) whlé sl ey Soiuwll il
5 4.6
0.7 i 0.8 -0.6 11 . i
0 12 4.1 = 1.6 3.7 - A6 73 167
- * w BT B ,_
salyll dils dalaial) | o dnadl s a<a | & g | |
. Ll 3 siall Lo Sl )
-10
-15
-20
clnadol)lditall janoll
JOJ Qi E16 — A IEP NI/ uara )il jlan] agyi— 1P E:agisoll puQoll uata fiod joolualivainlinge Aiagll:aoiwoll ool



N

ESNAD 4 olLiw!

Real Estate Valuation YL O =l oill

wotl=ill Eladll 0.0

(P2 U0 ol ELAS]I l

a)lodiwVl drinill duidl ayzin ode 6j)Uwigal dyrgull Ayl dAlooll po o=l EUAD Aaub

Jgni ude danlgulpbgo palaiwin asg.M P d4looll Ay dungiliiw)l wiaall fo Wileio duodaiillg
V0. Hinl Aol ()0 KLl 0jga Luila LUl WAl 3o &gl o AL ALl nlbl J] Pul=ill
JUlo P 3 @Ujléo w5392 JUJ Jlilo P g ol il EUAS o 1iilodl puinll jlodiwVl apny &L (P ole
0l loh £l Ian (0 AoAlyioll Auinll Wljloiiwll man (o lgoi unas) loo 1 ple xo JU)
Cral (n o1 ol @ijléo %IV o.l duuwi) EUASI OJ] pbloll ouinlllediwl (o AUAlaI Cle 61l
JULA 53g200 JU) Ugdlo VLM Gl Halau] Wlg 02T poln @uéni ol 6l Loo G AP A iy dajladl wlgoxill
Gl pledl xo JU) Ugtlo 0.0 Jiléo (P role

Lo wpodnoll Ggul 6 Jo=i dalnisl 6lilio 9P 3609 AAlooll oo pul=ill EUas Jauw . HIA ple b
Jblaiagi Ll sl Gliioll JAuiiig . seunll ELadl 1aa) $alnis Ul hubill oo Uagalo lgoei uuiasy
bl dpo =il &yyuitel! uiriil ode Jay loo litioll GJloa] (o %M.E dinui Lo (1191q0 0 (o

Uo %10 Ole 3gniwio @lAgo 199 0 lau@lhgo aac 2glyiy Ll dlauwgioll Clitioll Lol.Laiy6gg

L0 .EUAGI AL LautAglig salnis Ul yl&iwl pea uo lodio 192 el Lieli) litioll GJlon)
WULA 3929 uua ey oo %ol - ihgo M (o Jisl@iags ol — 6 sl litiell JA i Jilboll
Aegiio Jocuajo +09igua kP pUl golll Honi 0 Jelo YAl pains $HA Aol

I... I I I I | | | | |
s (-l r (Nl (€ r1o N (v (A

= E m o - < = e




\\‘

ESNAD :JLJ_.uJ'

Real Estate Valuation YL O =l oill

wotl=ill Eladll 0.0

ooll=ill EUasL Hloll elall I

Wlalp] Lo wodagll abaisyl oo duwlwll APl anla sgundl 0)9a ol EUAdI AAL(F ole oo
G182 e joul Lo hnd6 YUy Julo P Gopdy il 0 Wlde) o (5392w JU) Jllo MAE Cusly by iy
@u8ni ule Elnol dyoliioll 6)28) A=y 568l GIloll lalll1an .Ju) Lo Vil 026 (»oln Ll AsLS
Il el falA)g . xiingl ALnisYl doglaio (Lo 6aclg dyloiiwl dino 4 jiyg dule dulyii selos
Wlitioll P Ln dowé o Ayl Glailig Uialyl (o U5 Lo lwgolo Ugiw glhi Go ol
LT 0 Al ple A3jasg AlAa jalno Eqiig EUAGI Ayaoliya ble cqll nluy Loo Ao =il
Elndl duloll dan]lyuss) ouula 1bigo gag qole JA) plisaiiill uaslell il hall ju) loA . Jysadill
Ayl aniled dolaiwl 509

roul=ill Elas L6 Al il OlalpYlg WLeoill Sgiwll jghill
(Gag=w Juy jllo)

19 .l rrr e

mUbhipy mulkoill muaslell
oul2il Elhdlgo |

d1aliiog 6 ppnll Wlilioll )0 Al Ayl Aunyyg Auliiuiti 6.1045 OJ) puiti A=Qijoll yaile)l Wlaso  *
L0 Lolaiiuo lgoi uua ) oo wilgiul e Wb e il b o Wialp)l oo 161 o BaclajolailWlia .y nll
EUndll

Ju) o P.A OGS b o 39w JUJ Jllo 1€ Aordy dyliiiii clalp cid da ddnaingioll Glitiell @
W3¢ Juj Jllo .V UAILGY (5291

1.0 UAILLy: g JUy Jldo L Wla Q) b o (a9 JU) Jllo €.0 Whalpladawépsenllalitipll
- Gag=uw Juyjdo

VO Aulp=airi)l Wialp)ig Wb Qill Glitio)l Lo dpliiiiill Wlalp)lg ULS Sl
oul=il "IELh_()\_}_()Qh_uJ" qioJl Vliiligll ol=il "IELh_é\_}_béuSLnJ._' |

e n e 0F Q- CO0 00 P

O Py e O00H)  e— AL Slalyl GLesil Lailall




N

ESNAD %4

Real Estate Valuation

oLl

Gl o=l oill

rhltao)l Julaig duwlya 0.

2ac ude aloicl
(0 39300
Ay nliwoll
WA g thalagll
Aoudll

uAaQAi thlAagll 6aUj
80119 Ul ol
loo oAl Jaxo

OV FURYTLJ RNV [[WoL2a)
Jaall ualaadl
g HLrse il
Aosd)lyalaAil

JioVl JUsiwVloace
)l o Aoyl o U1y
daliodl ullhodu

G4y Yol p=i
G RENV OV iTeNT]
o180l o LJliJug

A0 GuouAiill aqudll
pohillullaol (Lo
Aogdll LAd A

Al uleg oalgill
Aol o YALS)

Uo U2l j5 ol
BT 12679 (%)
Joallole angia

Jaiyl Jaso
Jaso JJasigQimell
UAeRi) munAall
Jhlaoll

Ulogrnoll &Ko)
ua i) (%) dypyadi
duig 6ylayl e
Jclguinl

arolnll opud)l dijlbo
sy ilolr Aty
ELQ)lg Ldell Aya il
JAaall

Ulagylinw Julnj
ol ljlayVl uala Ay
Ja=io Jsabylh e

Alowplllaso

ol 2gu8Jl 5T A&
daliioll Ao A
Al e dgstiyl

NN [[ ST PERY.Y,
JUal dalAjgf
Aojll diluallg

AaAnIIAQIAT Aanig
Slioy dypadill

Eqidiniiiyl
‘UJJQLLLLLoJ|
ol o) lpQilg

(oY RaY1oWiTo}]
Eqdi pnlio]
29O =) 620 Adniiiill
JoaullaUlouall
Lol

619 0.lQ5 oyl
oUAJ 60l Ganll
Al Jun il
G4y L . gyguuillg
EW)l OJ] 6)lall QA
ualeAailg pelguinl
Gnang.Lagl
Sl e Ygpalivoll
.odeldagawla

&bgo0ll SN
Wl plaainig
&0 AL0lgig hinollg
JioVl olaAimyl

Yol Wlpbgo Juni
wlinllg uayllg
AualnisVl ulanqillg

duall dolhilldsealio
AuouAiill aqudllg
$0197 5309
olaaiwyl

ool ddlayans
GoaAiuoll algoll
olpioll posllg

U jlioll

Ulod5VI palho
(aliollg

6)laMl phlho

olaaiVl phlag
Jrrollg odell

Yol i palao

Al palae
P

oacqaldill phalag
Al




7
ESNAD ¢ oLl

Real Estate Valuation B9 2oy & ill

S ETIUIIVEY
We support you

rIE0E 6aa 10VO Myl @oain AN INIPCPP: gusle +ANICCAEN: Qi EFMVVVC 5)lad G2l il aliw] A5 b



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43

