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Introduction

Al Khabeer Capital
Dear Sir,

In accordance with your instructions, we now take pleasure in enclosing our report and fair Valuation of the Akun Warehouses located in King
Faisal Naval Base District, Jeddah.

Our valuation is based on the information provided by the client and we assume no onerous conditions or restrictions exists. We have
assumed that the documents provided are correct and have placed reliance on them in arriving at our opinion of the fair value of the subject
property.

The property being valued comprises of warehouses with a total land area of 21,118.53 sgm and built up area of 12,888.83 sgm according to
documents provided by client.

We estimate the fair value of the property in its current state as at the date of the valuation, 30t June 2024 and taking into account the
location, at an amount of only SR 208,180,000 ( Two Hundred Eight Million One Hundred Eighty Thousand Saudi riyals )

2,! Al Waleed bin Hamad Al Zouman
121000038
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Executive Summary

Scope of Work-Components . Dewi

Client Al khabeer Capital
Report User Al khabeer Capital only
Other Users Al khabeer Capital - Fund Manager and Investors - Reviewers of the Report - Capital Market Authority
Subject Property Akun Warehouses
Property Location Jeddah — King Faisal Naval Base District
Valuation Purpose Accounting purposes
Valuaton Method Estimating fair value
Value-in-use assumption Current use
Plot Number 8to 15
Plan Number 317/ z/ o Ja=dl
Block Number -
Title Deed Number 625516001149 — 425516001150
Deed Date 1442/11/20
Ownership Type Absolute
Owner Awal Al Malga Real Estate Company
City Jeddah
Property Type Commercial
Inspection Date 4/29/2024
Valuation Date 6/30/2024
Report Date 6/30/2024

(208,180,000) Saudi Riyals

HCL AT | Two Hundred Eight Million One Hundred Eighty Thousand Saudi riyals |
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Scope of Work




Scope of Work

The Scope of work clauses meet the general requirements of Scope of Work Standard No. 101 of the International Valuation Standards as stated in the
version of the International Assessment Standards 2022 issued by the Saudi Authority for Accredited Evaluators.

Scope of work Components | Detals |

Valuer's

Commercial registration number
Record date
Client
Report user

Other users

Subject property

Valuation currency
Purpose of valuation

Value Method

Research scope

Nature and source of information

08 |

DAaal Fetate Valiiatin
Real Estate Valuatior

Al-Waleed bin Hamad Al-
Zoman

Mohamed bin Rashid Al
Khatlan

Valuation/Real Estate Branch Valuation/Real Estate Branch Valuation/Real Estate Branch Valuation/Real Estate Branch

Hamza Al-Din Riad Murad Al Masri

Membership number:
1210000038

Membership number:
1220001578

Membership number:
1210002327
1010608364
08/13/1448 AH
Al khabeer Capital
Al khabeer Capital only

Membership number:
1220001641

Al khabeer Capital - Fund Manager and Investors - Reviewers of the Report - Capital Market Authority

The estimated property is a commercial complex with a total land area 21,118.53 square meters, according to the
instrument, and the total area of the buildings 12,888.83 square meters, according to the building permit.

The valuation and all calculations were made in Saudi Riyals
Accounting purposes

Fair value: It is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants on the measurement date, (Source: International Valuation Standards 2022)

Field survey of the real estate location under valuation and similar properties. In depth research to collect data and
analyze it to produce results that serve the desired purpose for this report

In preparing this report, we relied on the information provided to us by the client. We assume that the information is
correct. Reliance was placed on this information in order to arrive at the value. We also relied on the information and
data from Century 21 and from the previous valuation work, ongoing field survey and the company's research
department.
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Scope of Work

Report Type

Intended User

Standards Followed

Important Assumptions

Conflict of interest

Limitations

09 ‘ Real Estate Valuation Report 2024/06/30 3187l gyl 16/03/1447 slniidl Ayl

The report contains an integrated explanation of all valuation works including steps and data, information, and accounts, and
otherwise.

This report is prepared for the exclusive use of the client only. The report is prepared for the purpose of the client and it may
not be used except for the mentioned purpose and should not be distributed or published or part thereof only after getting an
approval from Century21.

International Valuation standards (IVS - 2022) were followed

There are no restrictions on inspection, inquiry, and analysis in the valuation

We acknowledge that we (Century21 Saudi) do not have any interest in the real estate, and there is no conflict of interest with
the parties and the participating real estate, whether at the present time or possible in the future.

We acknowledge that there is no conflict of interest with the parties to the valuation process and the property subject to
valuation. The valuation process was carried out completely independently and without any prejudice.

Our company does not bear any responsibility for any information received from the customer, which is supposed to be safe
and reliable. Our company does not acknowledge the accuracy or completeness of the available data, does not express its
opinion, and does not offer any kind of guarantee for the accuracy or completeness of the data except as indicated. It is clearly
stated in this report.

R240111 ndill @8)




Scope of Work

10|

Important assumptions

Special assumptions

Valuation method

*The documents sent by the client were used in the valuation process and the documents were assumed to be authentic.

*The valuation was carried out assuming that the property is free of any encroachments or interference.

eQur report is prepared assuming that there are no hazardous materials or contamination at the site that would significantly affect the value. We
suggest hiring qualified professionals to conduct investigations to confirm the matter.

*The property is a land & buildings, and the location is stipulated.

The property is land on which income-generating refrigerated warehouses are built, fully leased with a contract ending on 06/30/2026. Accordingly,
the income method, the cash flow method, was adopted for a period of ten years, including two years according to the contract and eight years
according to the market, by adding 2% of the current rent every year due to the difficulty. Access to similar comparisons

eDepending on the purpose of the valuation and the type of property, the income method was relied upon

R240111 ndill ad)
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Meeting the client and determine the scope of work which
involves the purpose of valuation and the basis of value,
the parties concerned, valuation date, any special or
important assumptions, includes clarity of mandate and its
expected outputs.

Property inspection and identify its characteristics &
specifications, matching documents, and analysis of the
property and the surrounding real estate site uses
specifying the geographical scope of the research projects
and activities appropriate thereof.

Collecting field and market data and analyze market trends
and current market indicators that will be relied upon when
applying valuation methods.

R240111 ndill @8)
2024/06/30 yuy&ill Zuyli

Scope of Work

Based on the scope of work and analysis of the market the
appropriate valuation method is determined. The
assumptions and inputs are used to determine the market
value.

The valuation methods used to reach at the final market
value of the property are reconciled to arrive at our final
estimate of value

Prepare the valuation report in accordance with the scope
of work to include data & results and outputs that have
been reached through the previous stages of work.
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CENTURY 2] Subject Site

Saudi Arabia

Property Location: The property is located in Jeddah — King Faisal Naval Base District

Property Located at Reglonal level Property located at Neighborhood level

lll l;
!ﬁ‘ u,u._!:_

N 21.330795 E 39.190513
Link

| ) R240111 3naill @3)
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Legal Description:

Site Inspection & Analysis

The estimated property comprises of a warehouses with a total land area of 21,118.53 sgm and built up area of 12,888.83 sqm ,

detailed as follows.

Borders and lengths

Direction

North

South

East

West

Area - sgm

14| Real Estate Valuation Report

Lengths
125m
134.39 m
170.58 m

167.47 m

R240111 ndill ad)
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Border
Plot 6 at west Plot 7 at east
32 m street Electricity room
King Faisal Road’ 120 m street
30 m street at west, car parking at north, 5 m and 30 m street

21,118.53



Legal Description:
Building Components as per license:

Building Details below:

Construction components

Construction components
Ground floor
Ground floor

Total BUA
Construction Age
License number
License history
Expiry date

Type of license

15 ‘ Real Estate Valuation Report

Site Inspection & Analysis

Area (sqm)
12,641.15
247.68
12,888.83
6

3800123584
1438/07/14
1439/07/14

Cold storage - warehouse

R240111 udill u8) 2 ( -
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Services Available :

Site Inspection & Analysis

Services And Facilities Available in the Property

Electricity
v
Mosque

v

Commercial Center

v

Banks

16 ‘ Real Estate Valuation Report

Water

v

Public markets

v

Health Services

v

Restaurants

v

R240111 ndill ad)
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Sewage network
v
Water drainage network

v

Government Services

v

Fuel Station

Phone network

v

Parks

Hotel

v

Civil Defense

v



CENTURY 21 Site Inspection & Analysis
Saudi Arabia

Inspection:

Upon inspection of the property, we found that it matches the data received from the client as a warehouse(i.e. Akun logistics)

| _ R240111 naill o)
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Property Valuation



Comparable Method I

The market method is an indicator of value by
comparing the asset with identical or comparable
(similar) assets for which price information is
available, and the market method contains the
following methods:

- Comparative transactions method
- Indicative method for trade comparisons

The income approach provides an indication of
value by converting future cash flows into a single
present value. According to this method, the value
of the asset is determined by referring to the value
of the revenues and cash flows that the asset
generates or the costs that it provides. The income
method contains the following methods:

Cash flow method (DCF)

Valuation Methods

The cost approach provides an indication of value
using the economic principle that a buyer will pay
no more for an asset than it would cost to acquire
an asset of similar utility by either purchasing or
building unless time, inconvenience, risk or other
factors are involved. The method provides an
indication of value by calculating the current cost
of replacing or reproducing the asset, then
deducting physical wear and tear and all other
forms of obsolescence. The cost method contains
the following methods:

- Replacement cost approach
- Reproduction cost method
- Combination method

19 ‘ Real Estate Valuation Report
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Valuation Methods

Valuation methods used

Valuation methods Market Approach Income Approach Cost Approach

According to the nature of the property,

Descrintion It is not compatible with the the income method is the most It is not compatible with the
P nature of the property appropriate to estimate the value of the nature of the property
property
Valuation method used - Discounted cash flow method -

According to the nature of the propert
Reasons for use -- g . property -
and its uses

‘ R240111 ndill @8) 2 ( (e ST Ny | B WSS .|
20 Real Estate Valuatiol \EPOIt 2024/06/30 )il Zyyli 1 3/1447 cImiidl Zeyyli ) 3/1437 jlamdl Fy)bi



Capitalization rate:

This method relies on the income generated property as a basis for valuation. The table below calculates the capitalization rate using the comparable method

Cash flow Assumptions

Fund Name Type Capitalization Rate
DERAYAH REIT AL KHUMRA FUND Office 8.3%
DERAYAH REIT AL WADI FUND Office 8.0%

capitalization rate

8%

Discount rate:

The below table uses the cumulative model to calculate the discount rate

Discount rate

The rate of return on government bonds 4.64%
Inflation rate 1.60%
Market risk 2.0%
Real estate risks 1.5%
Discount rate 9.7%

Assumptions

Operating expenses 0.00%
Vacancy rate 0%
Cash flow period 10
Discount rate 9.7%
Growth rate (every 5 years) 2%
Capitalization rate 8.15%

R240111 ndill @8)
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Cash Flow Method:

This method relies on income generated by the property as a basis for valuation — Table 1 of 2

DCF Method

Cash flows

Year 2024-2025 2025-2026 2026-2027 2027-2028 2028-2029 2029-2030
Date 12/30/2024| 6/30/2025 (12/30/2025| 6/30/2026 | 12/30/2026 | 6/30/2027 |12/30/2027| 6/30/2028 | 12/30/2028 | 6/30/2029 | 12/30/2029 | 6/30/2030
Number of years 0 0.5 1 1.5 2 2.5 3 3.5 4 4.5 5 5.5
Growth rate 0.0% 0.0% 2.0% 2.0% 2.0% 2.0%
Net Income 8,000,000 | 8,000,000 | 8,000,000 | 8,000,000 | 8,160,000 8,160,000 | 8,323,200 | 8,323,200 8,489,664 8,489,664 8,659,457 8,659,457
Discount factor 1 0.9545914 10.91124476] 0.8698664 |0.830367013| 0.7926612 |0.75666759| 0.7223084 |0.689509377| 0.6581997 |0.628311807| 0.5997811
Discounted Cash flows 8,000,000 | 7,636,731 | 7,289,958 | 6,958,931 | 6,775,795 6,468,116 | 6,297,896 | 6,011,917 5,853,703 5,587,895 5,440,839 5,193,778
Annual Discounted Cash flows SR 15,636,731 SR 14,248,889 SR 13,243,910 SR 12,309,813 SR 11,441,597 SR 10,634,618

22
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DCF Method

Cash Flow Method:

This method relies on income generated by the property as a basis for valuation — Table 2 of 2

Cash flows

Year 2031-2030 2032-2031 2033-2032 2034-2033
Date 12/30/2030 6/30/2031 12/30/2031 6/30/2032 12/30/2032 6/30/2033 12/30/2033 6/30/2034 B e I
Number of years 6 6.5 7 7.5 8 8.5 9 9.5 the cash flow period
Growth rate 2.0% 2.0% 2.0% 2.0%
Net Income 8,832,646 8,832,646 9,009,299 9,009,299 9,189,485 9,189,485 9,373,275 9,373,275 230,019,020
Discount factor 0572545842 0.5465473 0.521729398 0.4980384 0.475423181 0.4538349 0.433226882 0.4135547 0.414
Discounted Cash flows 5,057,095 4,827,459 4,700,416 4,486,977 4,368,894 4,170,509 4,060,755 3,876,362 95,125,438
Annual Discounted Cash flows SR 9,884,554 SR 9,187,393 SR 8,539,403 SR 7,937,116 SR 95,125,438

Net present value of the property 208,189,464

Property value after rounding 208,180,000

R240111 udill a8)
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Final Value

Based on applying the income method, the fair value of the property in its
current condition is:

SAR 208,180,000

Final value in words

Two Hundred Eight Million One Hundred Eighty Thousand Saudi riyals

Property inspector Assistant Valuer Approval of the Valuation

Real estate appraiser Real estate appraiser Project Valuation Manager Chief Executive Officer
Murad Al Masri Mohamed bin Rashid Al Khatlan Hamza Al-Din Riyad Al-Waleed bin Hamad Al-Zoman
Membership No:1220001641 Membership No:1210002327 Membership No:1220001578 Membership No:1210000038
Valuation/Real Estate Branch Valuation/Real Estate Branch Valuation/Real Estate Branch Valuation/Real Estate Branch

Membership category/Associate Member Membership category/Associate Member Membership category/Fellow member  Membership category/Fellow member
Q_/”?VL e o ’ ) \
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-

; ‘ o R240111 pydill o) / ( 1Ayill o 5)
\€al Lstate valuation neport 2024/06/30 jy&ill Eyli | 1447 smiidl gali | O 437 Jlasdl gl




H@@: L




26 |

DR

i il

A NEEYANNY . elall fu,6
A¥s0M1. . V\¢A :;La]l‘{b

cAEIHL

[yvvy]

Taagedns o Y e (oo a3l ly S30ally sumg al eadl

Lk 3 9 o, ki 5 B V1 ki (ye LeLiie 5 530 10,559,265 Jalls % 50 s
ki 5 14 oY) Gakad 5 13 La,01 ek 9 12 a1 Gakd o 11 (a3 daki 510 La,Y
Lusas Lyl Joad Ll 5028 g (i @31yl Juakl [ [ £ B17 3, el (5 15 231
. Bua

“SIEIE Lellshaly Lagsany

e gy g Lwad s Bla (125) 2k 7 o3 dadel] Gyt 46 o3, dadadl| Ly suas iVl
S o5 167,63 Uy sall 3kl (e i () s sLoeS 4k 532 e L5 Thsin
sk ol 5o o8 o oty cosinll 5oy 43 345 Jshy cpill a4 Jshy JLastll
Jskas 0708 sl Jlotl Gty oS3 o1 448,23

5216357 Usks wosiall JLastll 5o I () 2k 2120 Sse o L] 30k o0 1ok
87,07 Ushay a3l cosiall Loty iy

() dskas 030 e £5L% 65 s Shlas dblaa Yoty 030 o £5L8 Lisia suns Tl
$120 Ushay Jlastll s o5 25 plas 5 obl) oS 3 04247 Jslas Jlall cogiad | n fise
Gsaads g 30 5 ape e e Ll 5 Bl g Lill pdic 5 225 (21,118.53 ): Lsaluwsy
+1436/12/1 ;3363982682 iy il Lis g ye oo

(s 720225003733 adys sy Jo¥ 1 Juad LS oy julall cheall oo L il o wiidly
14371127

1010893802 43, s a3 Jaow ungas L Eall Gl J5i 8,8 5 le Lt <L ol 5
A 37481250 585 ek ¢ $alodlls Logion Ao, -2 1444 /10 /19 i iy
L Gsead 5 opiia Wiaﬁtﬁshg;thw‘uuyoﬁﬁ

iy wans L ole ] liny o solaiey - 1442 /11 ] 20 5i 153,n3 Garadl| 55m iley
sy aay

Jaall 5,05 Wi Y Slasill e Sl yns Lo o il g, Jaall 35050 00 Bdd (030 0 [m] 382, [w]
TN T pian (i ey A e kit pisad AT I aphall s s dadens rlEn :
Iwl

1 501 3y ks

) R240111 il 3)
Real Estate Valuation Report 2024/06/30 jy87ll Gyl

16/03/1447 cIniidl Zuyli | 01/03/1437 jlandl gyl

Attachments

Deed



27 |

A NVEEYIANVY . celall fu 5

£¥00 1. . V\o. nl‘g)

fang eam o Y e (sl a3y B3lally sy 48 senll
ki g9 ayY] dakad ¢ 8 oY) Lkl e lelidie qu e sie 10,659.265 Jalxds % 50 54
Talad 5 14 (5,91 akad 9 13 (a0 dakd 9 12 (a8 dakid o 11 3,01 daksd 510 45,91
Losas T 5ol Josd el 33l g (gui @lyd1 Jasdl [ fE [ B17 o3, Jalaill 50 15 331
AT

IS (llshaly Lasgany

e (e s Lvad 5 Bla (125) i skas 7 o Galall Gt 46 o8, dadadll L sas VLot
S o5 287,63 sk 53l Gl e o () s oloseS 4 5 32 Lase E)LE Thisia
Dby Cill eS8 pd sy Cogtall oK o5 23,45 by Coyall 5oy o pd Sy JLail
Jsk: 07.08 0 all Jlaldibn, oS, o8 048.23

163,51 Jsks cosiall JLatdl e s () 2iskn 2120 e oo elll) 35k ooy 1yt
a7.07 Jsh o il | ogiall Gilaiy sy

() st 030 ase £5L% 05 e lilees ilaa ¥laity (30 L £5L8 Lsia sany it
#120 Jobas JLatll o5 25 05 Jplas 3,80 i 8 042 47 Johos Jlotll Cisinl | e i
st 5 B 5 e e e sutie LS 5 Bl g Wil Gyt 5 505 (21,118.53 ): Ldalnsy
21436/12/1 53363982682 pi s wiall L Loy a i

(54 320208033007 s st o531 il B cpn oleall el ode L2 il (o3 sl
214423115

1010893802 43, s, la3 Jaow canyas &y Eall Gl 1 36,51 leLtis Lasla oMl 3

3 G 37481250 5585 s+ Ssloailly Logios Telia. 2 1444 /10 /19 i iy

Il Sead 5 opiie g Wl Helal 5 aaly 5 Bleassl s Ligals S
iy dane L oo dil sluny o s3lsicy —n 1442 /11 /20 (5 Tpaja3 Grreaill (5 5a ailey
oy aiay

Jaall 315 eSSV olaadl| e Ll yane LEbLa oo G8a3l Ciaag, Joall 3513 o 4l 030 0pie

My i (MG g 1 e PSS s £ Jpal T

EI%E
‘I;,a1PiJM.4 ; ﬁ

Real Estate Valuation Report

R240111 jndill ad)
2024/06/30 387l gyli

o)

)OI

038 (a

J

13101 8)
/1447 clmiidl ?_,j)lli | 01/03/

1437 jlamdl Zyli

Attachments

Construction
License



28 |

o0 sl duwsall ASL—oall
O T | s,alls daldl Ughaidll 6,119
ajlol L pr T
63J El_AJ Ao >, POV} | (7]

X Jeawy aslo|
1439/c,/14 g Mo 1438/u>)/14 2wl | 3800123584 aas i pd;
Lall gu,)b dall pa, Jaal 53, Aas )l wolo pwl plasaawyl
1031845652 T 148 21
1437/p20(27| 320210013995 BRI e ey Wl by das,
wo Yl axluo el puwl wadl aaball p3, Jbaxall pd, w9, p3, )l
Jas dlali 038 | 849+10+11412
2111853 s ol 13414415 wilel3? 3700019908 A, wginll
aasy lagd JS dlally cassigh uiSall (ol Aosle suins 4, IV Alalaally 65,15l clapadl gans sl s9adl agadl
ot apiadytann Lo sy wlagasl| geas sl sllall ¢M] 85,5 Aeavsipl LolSa)l gas pley
Sy AL eyl 3o Syl Iy 823 5,1yl Ll b (389 <5 bl Jyall ko AV s| AMbiiaa IS0 NN o
ol ] ALY s el sl famnd S oauiahAs oS il e
Saimn by A Aolaw das 1mpifbsnimall aodaall 3 a¥| b5 (58sfulpmasl o AbeS 39,0 | etls b lStuL ] L,
o 033m) gl g B815sl e Al Asail ke Aidlgall it V1 sl R Jrol/bls x 10 120.00
AoV ond aal) Gopall Go Algll linie 9950 ALV amg /gl S adlmar sl ol Lo Basvy a0 115.86
3 FncHl 4205 15 guptnall oW mae/{ sl pash Mot clnbio W <335 SAblyLolr 5| vt e ]
By 8 lall Aablosy A0Ul s Ablonall blhaally il 3le Al assl lgaw pliind
: b 21m 13Vl balaal Jjiall duopas 2120| vt i e ‘”)':73‘0"'; wall
bl idlgay Glassll 3389 l>lusll @S9, wlilas!
wlax| Crg Sl S %
sall Glgine it
a>lus e a>ls e >l a8 a>lus e
12888.83 11 247.68 \‘1 12641.15 'l 0 Jias - o)) 50 2358940.18
bl
5200299
il sl

gl il velul

9 inall nsoll

" Al ALl slod

Aas )l pya; dosd

4 el Ve oae 76 75866.90
s
it als2h 597| Gpml Ush 5,15yl 39aall
1| Ghspisae Saalll s san s
1] JlssVlsae Al pusigs
el 3] e R e

wniSand 130 Slosel

8lans 2n5] dalid pole

Wl yas; 60l pae

iy snnl s oo

g ial] 03 ke ) Loy 3pdd] Wladl sleg aas )l 03D 5 Loy Y 3 sl A, 2303 wals: Aigan] Aolal] by it yuisi

21

Real Estate Valuation Report

Widgiann Lo gaIg

2024/06/30 38l Gli

/1447 cIniidl gali | 01/03/1437 jlandl guli

Attachments

Lease



CENTURY 21 Attachments

Saudi Arabia

Shari‘a Certificate Ref#: AKC-694-88-03-06-17-11

ol eyl bl

Sl die
|
1 jyms ahgdyig dll damy @i 0 V.1V N/ @MUANELY W/ N @l ey ay d el
(00 S Oy B Agda § udall W

oy Gl Jradl Sl hagims Aglyhne 313 3558 2y Aplaadl L) gl ASy / bl
Sl FOOT e gl B (bl ilglyiey (oLl Ayt sytian YA/ /A gty VoV ASTALY
"y gl Bgtbn Upaoll Wadlalt Ledsay (3 ghouth@alkhabeer.com): g ASIH1 agpdl N ATYT L ggnll
seka iy gk 3gam Gop han! gl il s o pabgall § Liady ((Jgltia il slatiel dgaiio)

(30 31/ St Clally) ag Lagd Ll Ly 48,800

Ul 5utua 33yama Rulghacn il A, (g b3gand) Buibaad) okl dpasli¥! (gS1 4S8 /50t s
Sl Bl ygpadl mobis Lelyieg b Wgaa yias 2 VEYE/00/LY &)Uy 1T YETARA by gl
Ltass Info@akungroup.com : s ASIYI apall + A Y1OYYIVY iy Liila Y10V E guall Ja)l 08NV s
hatl) oy Lagh L) 5Ly caladl bl ididaas iladedl iasle oy ted oo e / el il s e audgtdl 3

(rlaad! 5l Juit

el e ) g L Lasd ety blaalt e falliy Lot pialt Logealal JalSy ottt 31

Sy el Byien wlliad "0pSH e sgas” ekl A Jpaolf Labladl g (230 St oS W
i 5y "y A" Gt ALl bylaall o d g€ Byl Jemed AN el g ik Aoy (9IS
S15al Aeally pal Jlma  Jon 8652 U chlall f Lasg (JalSIY a2l  nt g (LAl sy Lasd 4}
skasehly 53 A1 S1gk1 O3l 3 btanll (o lgally pynlly llanlly dilniiag Gasill g spailly Cilypuaielly 'jé'r‘;
Lesd iy o Jpady colingly (oraBlashl (b lal 831y} il cid 5008 5SSl slandiael § Ludy il
A Jog il Ly il i s e Mty N

fen,
A
g Lease

R240111 ydill w8) 1210000038 a ESVIIPN 3 Boll a1iB7l aSiydig oy Il &Sy
® . U 13101 ) &) pdill asyying Gypirellg aalgll Gyl &5y
29 | CENTURY 21® Real Estate Valuation Report 2024/06/30 yy8ill gyli | 16/03/1447 cmiidl gyli | 01/03/1437 jlam¥l gli

V

Ol Agj (—1 } wnlia 44 A 1gll




CENTURY 2]

Saudi Arabia

Shari‘a Certificate Refit: AKC-694-88-03-06-17-11

A JaSag uatag aiall 1ha coe pamis ¥ 4 5 $9hel ) 2ad

sudal) gyt g AU 531
“0yS e sgtana” gnadl HUiall A LU b)) Gl Chplal) * s pll didaay Jo¥1 hylall 4o
il e g cadadt L e BRI AW § By plly vlpmal uagd UM Buteld g B dgiay (3IS01y
Halastl e 3311 Lasg calagy g aiall 10n 3lga o nslads ¥ Lasg i) ol B3Lely 4 p LRy izt
A3 gaad! dupadl 2SLall 3 2t
Ul "y " Bgeien glaad “0pST lesyioea” el jlaall Jadls wly pa gl Jp¥1 cilall iy VT
EWITUNEYOR T ETWACPR SN [T RPN T PR R NG
G il e L e i o el emgd SN BaelS By Ate § il iy T
JUatl/ /2 /7Y Jalatll (o V0 9VE 93T 5175 V150 5 45A ALl a1 alad e pliag « ggad!
ey BRI o el g ety e s § )
10 (VN VA,07) Jlea b duingl Aobucs tlly g MDA Juie QLS (o p3lall DVEAS I LS
e Sl ggionag o add qoplt 1 (ya T Gpanasg A0 3 Lagya e s Ailaly e 3 33y 3 dnly
ol g il ol 5 p 0 calt* Lol jLagg ] a9 2236
i caiail @1y Lol Lot ALl A1 Bl 0gLall ) By A1 Ll (e o iy JUI Bl g ¥oY
o ey oudy e i) Vs LU G s wly dim il udsladl Liadlay Lasgasy Lilagl Uler
ARl o il Andlaag 33l caall Ol o dll padly
1 slovtael (a o k1 syl y 1 53LA0
Salely liall dadil SUI chlall sletial g8 Cpad! il g iyl ol e oladlazl) llalt il )t
Ay RS plad) Rl pa 33152 Loy calagdy iall Vi g o inlaiy ¥ Ly pbld ol
Agagall
a3l V) ok o ga W ((V-€) 3,880 § sl iyt 3 st Jeazany ol GU Chall msy Tt
Chgailly U el ddlaa  digdsl pe aaall Vs gk S Clal S Vg t 58 cylall (0 B
ohal 50 peaidt Ida e iy Les
A ol e 1 dall e (031 g3 phl) i gl JASIL By 3l Onal) i aled G Blall sy YL
Uike 1187 (Y-8 9 \-4) oyl Ly it 1 oty Loty g1 lall plaf il Sghans JLI1 bt
,.A.nu.“?;_‘.uj.l Al Al

30 | CENTURY 21© Real Estate Valuation Report

R240111 jiill o8)
2024/06/30 yy&ill gayli

1210000038 PES TP 3
16/03/1447 sniidl Euyli | 01/03/1437 jlandl guyli

Attachments

Lease

g)léell auudill aSuyiiig (upiiellg aalgll (8l &Sy
ol 4gj O—1 ) wlia 47 A 1gll




CENTURY 21 Attachments

Saudi Arabia

Shari'a Certificate Ref#: AKC-694-88-03-06-17-11

sadall b |dualif 5L
TNV S s on T AsVen Sl eed (il L B 05 O Bl gl el gast -0
Llaaiil b ciad! s and Cndlall Bomy Y gy Cadlall Qasle o0 Yo YV M\ /0L )l 3 gaddis p
ey e} of sai] ) Aol (g3 o) . da Lol Uin adall Ll anyg
I e e S vkt § s Lo L) ooy U] 3l aiadt ayass § U chlall cady 13) Y0
s on et M D GaabyJl of Qb1 1 Chladt ey bl sl of Al Sl il - =t
Ly ping 3otk 5kl s J5s g1 hlalt 5y pote JUs oyt callag LA et ol ki)
WETA [PUAFERT)
Sl ad] (aya¥l 53L) § aiedy Sl daley sodall e ol s spe¥) 5305 § ) Jg¥l Blall 0
e g oMl il § 5,081 Bl IS ! (e Qa3 cllad e B3yl el ey JUI
all sy poe s 39 ¥ U e et B I bl o B3l e Al o] JUIN ylalt
iall gl Liady g asdl 501 I3t S

@\A@

15,081 |Ruwslud! 35U
oy WV oy e el v JUal Appnd) Al Ragdll 0555 01 e UM B4t
e i 5 58 o el g 00 9 Lackie Batns (46 ¥ dadd pane Uy Ogala Byde )
Wyt ¥ gl i L (3,980 @il ") aiadi 1is 5t Al )l o 1 LS 230e

i) L byl e A Goviadd o8 Ayl )

¥ JUU e e @ha ranieg W tpeas sl n e bl ilia (1-1) 5,8400 3 ] JLAL AL 0, T3
O chyls ( liniinn o) ccoadl gl ipgany ob o ilgd ol il ol (AIS gl- uand!

J,\!t.a‘,xm,;l._, bl s e Lads GV ilall ey Ll degdd) s daad S e J By T
At g alasSl Tady duazid) dga S el Latgsgly

Uttt a1 Cdalt sautay U1 § el bt § el Bpo o il Al Jlea saad £
Sty bl s ity 53 by a1 b lall pgdy iy i) R0, (o liokas il cargs

N

i jlan (g gy Iy AN I Chladl ey RIS A UL b plalt &
130 98 Lo e ol 6yl i 13] o im0 L6 )by JalSI! dalilly U ol 535 01 .é};’
rth 0 3 Y (00 )5,8401 § 85yl a1 A ki) A0S 2 ol oa bl g i
Dol (e gl (3a La st e W) B ¥ By 0l cdali s 0 Q
) ) lmd i At 31 by s e gl e ) bl oy 13 A
(o e 8 (g agmg 123 5090 Salaabl 3 s loiiad s sl o SN cylal e pvana g

Lease

0555 01 (Ll el a8 ol s § o Ry el 1A gl gty Adlioniad 309 Lo ot

R240111 3naill u8) 1210000038 ¢ FEQT| Y &) @)lsoll a8l aSipig guydiellg aalgll il &Sy

31 l CENTURY 21® Real Estate Valuation Report 2024/06/30 yyBill Zyli | 16/03/1447 cniifl gyli | 01/03/1437 jasM gyli | ol o o BUA gaa gl




CENTURY 2]

Saudi Arabia

Shari‘a Certificate Ref#f: AKC-694-88-03-06-17-11

e ga 3 LaSy gagnadl Ayt 3gH1 i § Loke o gumnihl Agallaa) gty polf sl SN b yinna
IOPERSY]

Bl (e pge OH% IV 350801 3,081 LU (e Baes daud gl JUI el ey pue JIs ¥
! gdis U bt sl (pa pga T e a5 Y Bte eliail ag Sy a1t hlal) g il
P Auarall dgloaitl Al ) dasadiy 1) ol slas] 6 JI Aot g8 daacdl iy ol 5l
Wil o Jld) @ U hydal e el e aliel g Jids Yy o dasadl] e

oebaady oyt ol b gf calle 0og Ty gl s pntadt daacilly U1 Chlall el s Jg¥1 Blall ity A
LY daig ) bl agdys e« St hylald dasukll lhy ol aiad Sl

SAD NS (rpl0) SLanll clila s JUo (§ 310Uy 5 patcne Jai Ll e lolily el spde pati Ol ong 41
(0Dhs g aal) gl i) ol ool i agSn A ol o0 rliasl) O Sl By gl
i) e oy Lagh il dani¥ly ) LYV/A/VA )i 1/ oy S gyl solialt

£y 3b1 bl Al 53U

1 n bl skl oy cagng 1yladly Lot § LAt (pa GUN el (uazy Sy blall ol VY
Ay B s g LaST e il

Aa ¢l o Augllal) Cillasdl g ) 5,850l Sl paesny JUII Bladt gy JgY Bladl a1y
Akl L Aapl ags AN e Jpaanl) e

o saand) U 35 a3l LS 8yl g i i€ U0 calall 50 ST hfall iy Y
A2l 1 Ja1 el by Jydad A gy iy ) BT Gy dde 3ale padyl iy OF e wiall
A lyn By cuotaell Uy il QU Arlya § 4oLalily dpas JalS) asall Gyuny 13y28) ugaddy
ol aaady oyt gl b o callo (90 leedl LY L LS o Balll udyd )l n W ylal)
R QU NTTWR DRI JYESR PN JPTFSEL (FY WV SRR TRV, JReN ]

00 ugllall ojluatlly paus L A g il  ddapied GUI el g cllacly Ji¥ Blall pitly LY

s

k118 (it gl Syl e aubigly Sl oyl o) 1ty Rty dgagSnll el \/[ap

Je) 0 n Ree ¥4 Buta Sk gy die Jan sbys iad gl ks 2 13y puts s 3y
U5 a iyl o 3all b s dd ullsy G B ylall 4B (e llas

£y Ul St Janatt)) 551

il e Lk Lle 3kl Laagelyn 8 A8l (e laal) sl Aeadlt sy UV ol ity

VA
el gl gy q N
w——

32 | CENTURY 21© Real Estate Valuation Report

o,
P

R240111 yiill o8)
2024/06/30 yuy8ill gyl

1210000038 PES TP 3
16/03/1447 sniidl Euyli | 01/03/1437 jlandl guyli

Attachments

Lease

g)léell auudill aSuyiiig (upiiellg aalgll (8l &Sy
ol 4gj O—1 ) wlia 47 A 1gll




CENTURY 21 Attachments

Saudi Arabia

Shari’a Certificate Reftt: AKC-694-88-03-06-17-11

ey aiadly et et ny dpa Sl aleglaslly ptylly Rabicll) esbay dudily JUI chlall aitly YA
LSUala Ldys e digililly ey ) Audyhacd) a6 ooty aing o Jlally e Liily afdbaze oisl

ke s ghanald Ay dedia)) cllalasll Jy¥1 B ylall g % S chlall 05l ToA

veadl b yually A1y Ay alibly oL SO S Aalall ekl (56 sl DS JUII el anty £ A
el o (Lanky ALall Aadll LuyiS) 5080 Alaia 2lpd ol g f oty LS 2ll3 by
Adall Sk Alds Aeaiell

Al Adghand) a6 JUIN Chylall Jantsy o Sid! A o gt Jad gl (56 gLitalfly JUI Bylal oty 24
g Jg¥1 el alaf ey dal il pae (e

el g 0 i) lamg Ll Aladlonk! B 32341 ! Jlaial  Jhar 0l St Blall pitly A
I3 4h A (pae s il il gy Loz Slghans 0554 01y sl il 30 ¥ sl 4l § stzall
(3p0le Viaarael L llanine! (ye (03U A2

3 Skt 5ds 3 pee gl e S Chylalt Tl aad el s e dagbgig «F JUI B 8 YA
Lagons 3f Gilly A B e B30 paall (30 e @l 50 Lenalgl e 1 aadt

Gedni ias ¥y 1 uelid) sleatd ¥ el by W) fdlll Sladyudl dalady JUIBlall 5, A
g oy danl gandd Aagy o Lsaw )8 3yl (56 uans 1B laa G Ul B lalh

SN Lal oLt kst Aaldy A Apag S| g AN (e Sypaand| Aglghaca oy GUI Bylall 3 4eA
k) Lo 01984 4B @l — O waror G e nded dovia ke 0l g G bl eanis
Ay ol Lt gt ¥ gy Sud) ol d a = el e AL e panll cobeglaly Rlaslly
e o il gandd

e ol e Alablond! [annelid! 5341

\lasas Llloataol auliad) (pa i g Bl o gea 33 3 85300 nall Jlantaaly PN cdyladl o2l Xy
AL I Yy L syl ot Y Aty 148§ 3liad! e iy e Loe dadladly

31 LBV Reghen slya nung ol linbe (0 gly oh pmp Uty it Jlast gty JUN Bylall g ¥ Y4 y
05 b Uiy 3 g1 I Bttt Jamigh U3 Aidlia i Aalall Anaally 5yl Zﬁy’b
0y Uy Lol Bn o1 Aida 31y g png putnge slaally delint 348 Aol dall pily YA
Sy AN (ol il sell ) dzallien wiey ¢ k! bl elily AaSLadly oall) Silaglady acly3 14K qq
iy 31 el 0 S Gl 530 ol i ol 36 AN A"P

Gl el ) oy oS AUl Sl § cilged ol Dl gl el QU g Y 80
¢ At Uls 3 @l e i1 Blall e ddasdl 28BIM O e 3l LA Als ) Slepundzlly q\ Lease

d_

) R240111 yiill o8) 1210000038 2 FEQY| PN 5) G)lBell auBill aSipiig gupiiollg aalgll ¢yl &Sy
33| CENTURY 210 Real Estate Valuation Report 2024/06/30 JuBTN &yl | 16/03/1447 siniidl auli | 01/03/1437 jadl Al

ol 49 1) nlia 44 A 1gll




CENTURY 21 Attachments

Saudi Arabia

Shari'a Certificate Refli: AKC-694-88-03-06-17-11

L) o U chladl il (e L)l § 3l eSS s I hplald 0y€ed 2ilila] f byl
Lo bl il AUl § Ut Clall 3 0gs

Lol ey Lole Aadlally ply ddall Lia Qe 338 Gl Bylall 3ilimy dutge Fapzillonall g5 24
Sl Galis 05Ky ctiadl e i L pLAT Aaalung S At Wy Lalin LS Lagladdy
o elials gl ayry iy sonall ol s o ol el (o anl ol 4y ppdy ol ol lad gl e sl
e AR U1 S e (@l Brtlin g i s e odhea] JUII chylalt Jaish 51l
iyl 4 giady Lo 3y onal) et Jlaazaadt

bl Blaal) 538001 35U

UMy Lty AgagSanll colead] o Apllall ylailly aade LA A e Spuasdly GUN BN i)y 1
s b {9 Ll Lpal 0l o Liglly cial) .t J1glo Jpndl] st Laebiyly Aadkaad) lylaly k)
39 0ls e A LA Jaiy qupleatlly pass LU G Ao 45 Lo dudis dley Y Sy 0
A1 Byl (3980 S o5 capand By 34! Cally Sl (o0 il g U Bl g Lazit et JUs
S bl gl Mani 6y o3 Lo il Jaad s P35 By gl Bomiaasy il Va5 Vahaos
el ety capend

Eljnnilly stanld Aaill dgl) Adeh ) Alpua! Jlas | R3S L ity Adlasy SN Chdall iy VoA
laall sile (85 0 e tbal) 570 Ao Lagonig 250y 35a¥ly whasSUl la dad Baggll 3342¥ly
5ol gk lpll By lually Lt i€ § 39 U Lidag s Jpandl Ridd) cilisatyl) Lkt lahy
i)

Jlaelily selsily by Jlacly (At 3Lt Jlach i 81 Truas ¥ Vlte Blisall Jlash fostai T
Al ety el hyuall Ay il 53l A8 LliySlly seliallS 4SS S
Lagacis ol Jleely aadldt clysly oydt

AnblSay s oo Sty UL (0 paldll i Y1 eand! ealy JUL ot e GBS Jlacd aiati £
) § AS AL 3y mhatily cilpall abtlaig « guaad) hyadl alae g ool pinll

V) iyl e e Speacs Ul AS Rl s I Wb Byl Jlasl pucatyy 0 b V%
Aol e Ldes o STally A1) a6 0 B 3k casS iy It
Al LS L iy Aluall Jghasy Silaionag slaadl Wls oo A93 )i mads JWIEpladl ol 3\e
i1 e 330 it sy gl § Sl s e Chgdgld S el Lotlay @1 ol pysg A&)
Sy abl 31013 Silauglly colotally 8328 pansed oI ekl alad A dysy ol ity U Bylal ol VA<

el a8 ¥ ey bl A A iLiplly cilaally S1ak1 ASS ndgss il LeS a3 onall &
Vs oo sl a1

T

7> Lease

| ) R240111 ydill w8) 1210000038 a PESVII 5) @)lBall qusill aSiyiig gupdiallg aalgll gyall dSd
34| CENTURY 21@ Real Estate Valuation Report 2024/06/30 yuy8ill Fyyli 16/03/1447 Amiidl auyli | 01/03/1437 jlamdl auyli

Ol 49j O—1 } nlia 42 A 1gll




CENTURY 21 Attachments

Saudi Arabia

Shar''a Certificate Ref#: AKC-694-88-03-06-17-11

Blaal gy Jnl) spie 5 G tllay 1 bl A4S, U1 Blall g S BT 0y AN
Ayl el Qalaakl sty luall Jylasy coledill ity 53 Sleadd) anie spacy
Al Y Al e Lapd g Bolpaally Adllaslly

St e Bl 35k (ko 8t e s L) s e 33U s 3 3,pS) SLaRVH Ul Chdall iy 4N
bl gl aa wdladl g o) Jlgott pear 9 Ruaidl] duesopll Sleand! (0 uatyng 505 S5y Uaje
N dhdall sl S el S e s

1, | candl 3y9 ddadl oLt 5 e dalaedl 551

5Ujg Jpsall 3> ¥t ylall allacly SUN Chplalt aRY a8 WLl ol caall s sl @i Jls § -0
I Cylall dsgdy Chyls Ny @ Gapactl illadl Balady UM Calay L Sliagnddl Jesy adyll
adall 1 oLl gl on e s i sotead! |

A Lobends Lopinay aslaady (igd 5,030 Cpall sy aiall B ol die JUI chlall ol Y1)
) oty Jlaniad] Lol Sutary Rasbas Aoy o S el cililaie 51 0 Al o pall
(4L 0 gt 35) Lalin! LaS e g1 Cogutzg Lol

ndly G Chylall aiild aaall Lia Baa ol wie Gl e (opalies) solis sp2g Jls § TN
(333e) e ool by il 1 Sute ol catang iall i3 55950 plolally (b))
bl 1 B el b U3y Jo1 b dald bty spaad) Silily A3 Lasdley Gl (e
a1 Boa et e ¥ Chylalt alach 3, A0 cpall indy (g Man el Ay

ase S o byl ady il b tiall 1da Sua ol s el oaadl aled § QU Bl 5B 1S £
o1l 55 b nadl e caed U3 i) Bk oLl gl 3yl 30 1004 30 galud sl

Al cans Laggiia of Cablall (pa adga sunma e elsy o1 Chplall 3,0 300 aall U cjlal ohasy  0-1Y
illasdle A8 ol JUIN e gty g ! e Uil U b atly i bl il
bl e 3 095 Cnall b PN htal) S pnbend ekl 215 o iy o oy 6] iSAL
alydby hall sy (pa Lok Bg 53Ul oL (3 3395da liniana (30 15 e sy Loy Lagla 03ay SN
I el g g Jlo ol P! seama padpd e delitaly S el g s Y

<abgy b 4h 3wy Jo¥1 ylall U el (0 dmga ek o pay Sl eyl LI LY (Zgb Vs
1 hlalt Sl oS il Ay g aaal) il (39S At 0 9 il pcd jpunnll QQ
aadly 3lazy alih gl Ut Cddall (e aaly dlalt e e Jg¥1 el Sage § slaall &g jlaal) feh
et a1+ Lalai .0 348 103y b bal) AabT ey il L yokms oy o e el 105 ke =4
e gyl Glaske Gl G ety il schona 3¢ b e caball oo T bt s g TN Lease
e A 5 byl iy Loty ! e byl iy 1y o o by Lol By ) Q\

v —_—

| ) R240111 3naill @3) 1210000038 FEQT| Y &) )lboll audill aSyyig updiollg aalgll bl &Sy
35| CENTURY 21@ Real Estate Valuation Report 2024/06/30 jyBill gyli | 16/03/1447 cmiidl gyli | 01/03/1437 jlamdl guyli

ol 49 1) nlia 44 A 1gll




CENTURY 21 Attachments

Saudi Arabia

Shari‘a Certificate Ref#: AKC-694-88-03-06-17-11

91 Chlall Do) 3Lay el U e aadgtll 5y 2l juanll e ahpag Lode aiag @I Solasht
el ] g Login 61 U o0 Ao (IARY1 03 (@01 Skl G peall e o LTyl 3o Slaall
reanl) @ it Jlaall Sttty L ABNe Yy wdall dagyt cse Lagiss Losd Lkl i

e g3 4y Jaall Alatand (0 STy ] b Uy syl 6 St ooty G hylal Ry VAN
b)) Wl

Ot 53U ally dzadta (e AL AT LAY DS, el onall el e Ul pil AV
ALl ittty paeyd) 23S (4B (gum oo - N1 - gl sl - s - el S) ilatl) ilyd
Al Aalasbl Lady jlaall dadil daliaiaely Aakatly (A0l Aaiddl dupd Lob Lag) 82l

4 30l ekl A0S Sl iy et A0 il 1ol ol sl b GUI bl p Yy A0
ooiily AUy Ulgaally Bagandlly 511 Sty cleaddl (aitkay Aalaally 4 3,415300 Syially
o (ye lapdy

o1/3 QI hydall (e g1 cfall I3y LyLiS- oty 15]- actid) (ke by UV cplal) oty VooV
ena b)) gdaaty JUII el b allagy Lo gage Sy el Ay s meae syiall i)y

Gy M alal) 3L Sk gus] ) Dl e e Aaladl Aadial) 53U ol 480 535 Wl G 121
AU g3 gl Al St (e JiH chlal) Leads o) Regd gl glajiely AL U B Lal)
5ym 3l ol 351

Lpaalady Ledksty il o U sotaek! Gyl iy 8y bkl ol Sl e cdbpally UV plall ply  YAY
Auazill Slead) 8 o oS sl 2 s

Sanll S a5 g 5k Dl L GUI el ptieianl A Agdaidll 5l e pad! S s Ay
Rl BN (e Regdal 3,081 (e i e 3okely o1 chdadt il SIL gy Aasield calesd! ol 50
EPRVSIRPY E WP O [URTRF SPPLTEL TSN JY TP DYV TJOV) IV SRF Y

sl e Jilall | §ydie AW 55101
Chpeani b b puattly liall pa  iony ST el fidiny atadt s o Anldl 530 ST Blelpa e VY

iy 3 gl JUL! o e AL ) on Ayl spially i s 5Ledye g e f AU ,écl’ »
ol e Y il Vs § aiyas e iUl § gl W ol LS Q-Q /1,\

V0 o ploldt e anladl § U b dadl Gast e siall Vs e Al B dile ciailaBlele pa YT
Ul e e 3abga g5 3o ol St U9 aiadl s e Sl 1 i lald vy P

Lease
E=c ¥ g

A *

| ) R240111 yiill o8) 1210000038 2 FEQY| PN 5) )lboll audill aSyyig updiollg aalgll bl &Sy
36| CENTURY 21@ Real Estate Valuation Report 2024/06/30 JuBTN &yl | 16/03/1447 siniidl auli | 01/03/1437 jadl Al

ol 49 1) nlia 44 A 1gll




CENTURY 21 Attachments

Saudi Arabia

Shari’a Certificate Refk: AKC-694-88-03-06-17-11

sodall jd 5t a1 531
capeaidl ablazl) el sl LI chladl IO} ie dia (Jailly Jaad Lia e o1 chall 3y V0L
Ve Lle: 34201 Loty g (8 Rhazk) 3,081 sl § JUI Chylall 36 AL J dualig aal) s § Lke
Ayl Ralas¥ 3y ial) w1 30y Hamarmans culelpf gl 300§ dis e U033, 0l Ggog azall
ol iy U el ] dle g H(018) 83800 ar gay iall fand J U1 el ity 1) AL
ol JaS U5 5t a1 b dald 50341 coall abeady LRI U chfall ey cand) Sl (nna

el gl ponlall g olls e alie! Sl gty lidas

A e ) JUI ) Rl bl BB BoliasV) ) fgmad aiall Il Bl pud Sl - VAL
5 pnt Aualil 33U e AN i gl il L Aalaal] Bpind) 236

Alad e i sl A e pigally G Bl e gyl o diall S hlall gk ey ¥ 08
(513 QAN Y1 U o Lantaall 3,08 2aud e yeazdl § Gadl Jo¥1 ol 55Sas gkl gl
Al 1 e oy i Adle it

sle ) ad [5de Auealicll 35U
5 3y g dhond ] cmad 1o pand gl Al Lid ki o gy bl 503 ¥ S 91§ 133 gl by Ul §
Ly dud ol cnaSonn A (om 005SKa poaSins kgl U Jnad £ 91 U )l 08 109 ) (o Ui (V)
Lesonn Uit clall 5o S o 0f e 5 gt § uSintl] 030y 1 dadiall iy gl oSl pllasd
e I Lol 5 Lo Lusd L LaSmn (sliaald LaSal) sy i Leions U1l sy e
oo Rudaditl] Rigeally g oalan sl dele ppalal] 4B sk by Jlp @St A o sl Sl 0S5 o
AL Agladl) o3 L ells g wla Agpndl Gl dadiald g LA s, Shao! Aol daul) 33z gl
paSnlly oSt i ey Lol A6 . p gk Janty ol e
tbsat)| el o) a5 )ie Aesladl 55U
Agpat ASLall g ARSI 5 bylyally il gy AelaiSly aadbaddl Anasd] sdpdiy spnds § iall s puasy
Asgaadl
b1y ppggliad [5y e Ayl Ba1

Ayl Al (3985 il 1 cihlol g SUladdly SLISU S Lallly St arer VWY = ,jb

gl il i 552 kel Vi s o o 0 ety LUy Sy S puar VWY A
Lpallailly eyl Lyl iy sl subeo 9‘Q

gl 5o A2l Asased) Sugliad) ol 6 Aladdl S g YV P
2 Lease

4:::?_

| ) R240111 yiill o8) 1210000038 2 FEQY| PN 5) )lboll audill aSyyig updiollg aalgll bl &Sy
37| CENTURY 21© Real Estate Valuation Report 2024/06/30 BT &gl | 16/03/1447 slaiifl puli | 01/03/1437 jaull Al

ol 49 1) nlia 44 A 1gll




CENTURY 2]

Saudi Arabia

Shari’a Certificate Ref#f: AKC-694-88-03-06-17-11

ac plyl 3y 5 381 L lall dp gy JUS laiely ¥] ciall 1A oo (§ eadngll oagliadl g Sym Y LY
Ly Aoty 310U guddl &gl J1 Ao L bbaal My SUSACHN ppy il Wy ¢ spahall )i (om B!
Apallasdl

il glal! sy 5 Aualtl) 33101

Akl 148 ool o § Lt il bopladl Ay e obionll 5531 Bpdall Bylo S sy 1AM

5391 Gl Rpaailly Gpaed) pillal) 13 cbaglall oo Uit iall M o 30 s o olid] Jls YA
il lallly oLyl Lillae oLyt al) S5 @ Lo 1l e piasgailly dule gyl 391 i lall 3ugd
ASL) & Al bt 503, Liag e ol laust f

A oo poleall plally Ralaitl dpuizas (L Lidy il Aalall laplall (e zladil Jp¥1 chlall YA
Dyl ol Adaikl ol 2 Lad] (30 "y )" Gg.bino Aondean dsinids U by (2L Gyl

ke a8 [5pde Raslalt 5311

&Qm‘,awwm;,%mwwl\,w\w‘wuk alil pily 104

Gy 3] ke iyl 51 B! gl olealia 6f acda o Codplad) WMe s ol il sy Y04
s

Lty gt Castedly ollly oLy SIS Hlaadl e dalall cilosd! plladil (e Yyhons Jo¥l hplall iy ¥ TNY
ekl ) palally lak Legd dlagee (52 Al gl

Sl AT il L L) (0 Lt gl L Ballas o Byt pilya 4l gy ooty bl 31 €08
ke Legandyi oymmay Loty f o)l gy Sany

e ety Hladd) S tdall 1in sgig ol Sy gy pllsi spubao ol Sy i oS pitia s 3 000
Vi a3 Baua o Cnbylall ey ddls e oy 318Ug Anpnas il oty iy sl il Via
Ml Lova il 2l faad ,\,:;.,.;J.u...n

Sl ugall g oty Lot l bl b § daiall gl 104

Qablge i Wy s ylal s A5 Y 2lls Logn ool pa 5k dladl asd e Jabiad ol pali 6 Va8
U3 G uky Lo o 381 L el Bpslomay iy ALl Goudl ) Ly tin W35 Yy Riasis

s iy ccablall wadying (S Jusad) 5 cuth o Lo ial) e M| of i gl ¥ AYS
Akl dgle 3031 L aad Sty by Lt

56 CAltiaen OpipSap Ll sty (ndually Appl Alga § gty alSind ISy tiall s Gy 1%

dole adytll dyay iall §ola) aad 53,090 Ggianlly el apap diii

38 | CENTURY 21© Real Estate Valuation Report

R240111 yiill o8)
2024/06/30 yuy8ill gyl

1210000038 PES TP 3
16/03/1447 sniidl Euyli | 01/03/1437 jlandl guyli

Attachments

Lease

g)léell auudill aSuyiiig (upiiellg aalgll (8l &Sy
ol 4gj O—1 ) wlia 47 A 1gll




CENTURY 21 Attachments

Shari’a Certificate Ref#: AKC-694-88-03-06-17-11

A aSiag adadl 1 opo Famiy W e ool 3pS 0 3L uras VY
O FO PRYC PR PN RS TL W )
¥ ) B (1) gy Sl
Al Sl sl Aoy s Adgeo oY) oy el
U1l AN )52 b o bl ot Blymiadl s cllas () udy Sk

il g 059 Aally Ayalall 52U
e ey hale 03 S 3angg gyl A1 Cpid i ko it o0 Al 1 3y
ol a6 o Lo sgoniy JasS g Juotad gl Jadd g o3l ki Loy haal] Rasd (padlal] 0

U Al @ 4 Ly 03130y ntSnl e g1 g bl on it 1 e byl i ady il b

laltay Lo o ALeault M &

Fts

cor edgull bl aedatll gy udh dule olisy L
Syl e ¥l byl e
Plasdl Gaasle (3 e (o il sl Lipd 3gas (o hes] el
Al ol idaalt LIl gl 485 50 ttdeall
—_— s Q\ by
' pees] P

Lease
| . ) R240111 il w3 1210000038 ¢ 14470 o 5) @)lsoll a8l aSipig guydiellg aalgll il &Sy
39| CENTURY 21© Real Estate Valuation Report

2024/06/30 HJ.&.‘I.." &IJIJ 16/03/1447 ;lmjj§l E-UU | 01/03/1437 jlamdl éf!)l:i ol agj O— } wnlia 41 A 1gll




CENTURY 2]

Saudi Arabia

40| CENTURY 21©

Shari‘a Certificate Ref#t: AKC-694-88-03-06-17-11

¥ ! Rigs (1) o) Bl

ot
B3 gmeh B | e tel) Aaglb ¥ (g8 A 1l el
AT e
Y Jadd apane JUy e AL (Ao ) il

ALLAVETAN /0% iy VoV ARTALY (ol Gy v il Y g 3868 /kpitnd ol il 18 s absl ol it
O Ul Byl b e %9970 /00 /00 LA 0 ) a2 Y Jadd gapane JUy bl 2L (A vu ) iy Mtel syl
(gtand M) ghanio¥1 ehp] o sLbsHly e

AT A ] iy e

sl by

aganhl Baibeal! el Apagldy S 48,0 )
£T L YAYANA S e

sy

gapandl gl AL lysal)

Real Estate Valuation Report

R240111

Sl @3)

2024/06/30 yuy8ill gyl

1210000038 (Al o 3
16/03/1447 cAniidl gyli | 01/03/1437 jlandl gyl

Attachments

Lease

@liall auaill aSyilg Gudiallg aalgll oyl Sy

ol

wnlia

s

Y

49j O—1 )

gl



CENTURY 2]

Saudi Arabia

41 |

Shari‘a Certificate Ref#: AKC-694-88-03-06-17-11

sall WSlasil e b ailly p¥

mfall

Ayl ol sl i lay k| Akgas 1(Y) oy el

ANV
PSRN

BTy P )

gkansdl! bl fcar A play sade | Ageo 3 1l

seknis e fnd

LY G AV iy 0 gy By it ) (44 ok sl ) L2
bal 4l AUl (91 Gadla))) 85m 301

gy UL

f |
ol e bl
atySH FE iy s
aaia _.,-mﬂ Sk @ b gl Lol |
pnal Junsh UL 5kl = il
dhaall gyl a4 sV TAMAY Al s bs
W
By oW Jund S aa A VA OY S (e
sl
S/ /Y | Al oy TALATTOA POTE
<389 |
IVE T AT N g4 A phad o) AV o Ay
o gl

e

cnlanall oulel ylaiy

5agantl Basbd] Slaal) Aadyt S a5k

CENTURY 21© Real Estate Valuation Report

a0t A )y ) US04tk Bl Hinianl) bl g e oS g0

ol b
T
W Jpab) il ol

B>

\23

R240111 yiill o8)
2024/06/30 yuy8ill gyl

1210000038 1Aill o 3
16/03/1447 cAniidl gyli | 01/03/1437 jlandl gyl

Attachments

Lease

g)léell auudill aSuyiiig (upiiellg aalgll (8l &Sy

Ol

4g9j O—1 }

nlia

47 A

el




Attachments

Shari’a Certificate Refti: AKC-694-88-03-06-17-11

U1 el AU ! A8 b o pudll Guash! il yipe ollas 1(¥) od) Gl ,(",':V

174

Lease

49 ‘ 2 ) R240111 udill u8) g FEQT P 5)
eal Estate Valuation Report 2024/06/30 jy87ll Gyl 16/03/1447 ciniidl guli | 01/03/1437 jlandl zuli




Attachments

g il cols a5l g

1095585 2pupiill iy

wilall auaill 4ty pig Gapdiallg aalgll Gall dspd il olivia
Jigls pall uasll

Ao palel  audill Go gagall

1 Joualdll 2ac

Jundio yi)ai puaill goi

Tue 16 Jul, 2024 il jlaaa) pyli

QR

‘ R240111 udill u8) 2 )0038 14471 ¢ 5)
> [ otata \/- atinn PRannart
43 Real Estate Valuation Report 2024/06/30 3187l gyl 6/03/1447 eIniidl Eyli | 01/03/1437 jlandl gyl

C



Rl IR EE T pmeEd
v >
il

CENTURY 21

Saudi Arabia



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44

